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NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the 38" Annual General Meeting ((AGM') of the
Shareholders of Veejay Terry Products Limited will be held at 04.45 PM India
Standard Time (IST) on Friday, the 22" day of August, 2025, through Video
Conferencing (*VC") / Other Audio Visual Means ("OAVM”") to transact the following
business(es) :-

Ordinary Business:

1. To receive, consider and adopi the audited financial statements including
Balance Sheet as at 315 March, 2025, the Statement of Profit and Loss and
Cash Flow Statement for the year ended as on that date together with the Report
of the Directors and Auditors thereon,

2. To appoint a Director in place of Sri. K. Muralimohan (DIN0O0626361), who
retires by rotation and being eligible, offers himself for re- appointment.

3. To appoint a Director in place of, Sri. N. Krishna Samaraj (DIN 00048547) who
retires by rotation and being eligible, offers himself for re- appointment.

Special Business:

4. To consider and if thought fit, to pass the following resolution as a Special
Resolution :

“Resolved that pursuant to the provisions of Sections 196, 197, 198 and 203,
Schedule V and other applicable provisions, if any, of the Companies Act, 2013 read
with the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the
time being in force) and the provisions of the Articles of Association of the company,
the consent of members be and is hereby accorded 1o re-appoint,
Sri. J. Vijayakumar (DIN 00002530), who has attained the age of 72 years, as
Managing Director of the Company for a further period of 3 (three) years with effect
from 23 June, 2026 on the following terms.

i. Salary: Rs. 3,00,000/- per month (inclusive of all allowances).

ii. Perguisites:

The Managing Director will be eligible for the following perquisites which shall
not be included in the computation of the ceiling on remuneration

a) Contribution to Provident Fund or Annuity fund to the extent these either
singly or put together are not taxable under the Income Tax Act, 1961,

b) Gratuity payable at a rate not exceeding half a month's salary for each
completed year of service.
¢} Encashment of leave at the end of the tenure.
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dy medical rsimbursement, LTA for self and family, club fees, medical
insurance, etc., at actuals, every year. The Company shall cover for personal
accident insurance for a sufficient amount in the name of Managing Director.
The Managing Director shall be entiled to reimbursement of all actual
expenses incurred in the course of the company’s business.

e) Provision of a Company car with driver for use on Company’s business and
telephone facility at his residence will not be considered as perquisites. Use
of the car for private purposes shall be billed by the Company to Managing
Director,

Resolved further that in the event of loss or inadequacy of profits in any financial
year during the aforesaid tenure the above remuneration shall be payable as
minimum remuneration to Sri. J. Vijayakumar (DIN 00002530), Managing Director
of the company as specified in Schedule V of the Companies Act, 2013 (as
amended).

Resolved further that no siting fee shall be paid to the Managing Director for
attending the meetings of Board or Committee thereof as per Section 197 (5) of the
Companies Act, 2013,

Resolved further that the Board of Directors (including its committees thereof) be
and are hereby authorized to alter and vary the terms of appointment and/or
remuneration payable to Sri. J. Vijayakumar as it may deem fit, proper and
necessary subject to the same not exceeding the above limits.

Resolved further that the Board of Directors be and are hereby severally authorized
to take ail such steps as may be necessary and/or give such directions as may be
necessary, proper or expedient to give effect to the above resolution without being
required to seek any further consent or approval of the members and the members
shall be deemed to have given their approval thereto expressly by the authority of
this resolution.

Statement pursuant to Section 102 of the Companies Act, 2013

item No.4

The Board of Directors had appointed Sri. J. Vijayakumar (DIN 00002530) as
Managing Director of the Company for a period of 3 years with effect from 23™ June,
2023. His tenure of office expires on 22 June, 2026. Considering the
responsibilities shouldered by him and the valuable services rendered by him to the
Company, the Board of Directors at their mesting held on 28" June, 2025 have
approved his re-appointment as Managing Director of the Company for a further
period of 3 (Three) years with effect from 23" June, 2026 on a Remuneration as set
out in the resolution, subject to the approval of members at the ensuing Annual
General Meeting. :
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Further in accordance with Section 196 (3) of the Companies Act, 2013 inter-alia
provides that appointment of any person as a Managing Director / Whole-time
Director or Manager, who has attained the age of 70 years, requires approval of
members by means of passing of a special resolution. Hence, the company seeks
consent of members by way of a special resolution for re-appointment of
Sri. J. Vijayakumar (DIN 00002530) as managing director of the company, as set
out in ltem No. 4 of the Notice.

~In view of the substantial and significant contribution made by Sri. J. Vijayakumar
(DIN 00002530), Managing Director for ‘the development of the company and
keeping in view the responsibility thereon handled efficiently, the Board felt that his
re-appointment  beyond the age of 70 years would be just and fair with the
remuneration and perquisites as provided in the resolution.

The re-appointment of the Managing Director and the payment of remuneration are
in conformity with Section 196, 197 and schedule V and other applicable provision,
if any of the Companies Act, 2013 and have been approved by the Board of
Directors.

The Board of Directors recommends the Special Resolution set out in ltem No.4 of
the Notice for the approval of the members of the Company.

The general information as required under Schedule V of the Companies Act, 2013
(as amended) and the disclosure as required under Secretarial Standards” on
General Meetings (88-2) issued by ICS] has been annexed and forms part of this
notice.

Except, Sri. J. Vijayakumar, being the appointee and Smt. V. Mahitha and
Sri. V. Venkatkumar being the relatives, none of the other Directors and Key
Managerial Personnel or their relatives is concerned or interested financially or
otherwise in the resolution set out in item No.4 of the Notice.

MNotes

1. The Ministry of Corporate Affairs (“MCA") vide its relevant Circulars issued
during the years 2020, 2021, 2022, 2023 and 2024 permitted the conduct of the
Annual General Meeting {(*AGM") through Video Conferencing ("VC") / Other
Audio Visual Means (*"OAVM"}, without the physical presence of the Members
at a common venue. The deemed venue for the AGM shall be the Registered
Office of the Company. In compliance with the provisions of the Companies Act,
2013 (*Act”), and MCA Circulars, the AGM of the Company is being held through
VC / CAVM. Members desirous of participating in the meeting through
VC/OAVM, may refer to the procedures mentioned below.,

2. Since this AGM is being held pursuant to the MCA Circulars through VC /
OAVM, physical attendance of Members has been dispensed with. Accordingty,
the facility for appointment of proxies by the Members will not be available for
the AGM and hence the Proxy Form and Attendance Siip are not annexed to
this Notice.
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3. Institutional / Corporate shareholders {i.e. other than Individuals, HUF, NRJ efc.)
and Custodians are required to log on the e-voting system of M/s. MUFG Intime
India P Ltd at hitps/finstavots linkintime.co.in and register themselves as
‘Custodian / Mutual Fund / Corporate Body'. They are also required to upload a
scanned certified true copy of the board resolution fauthority letter/power of
attorney etc. together with attested specimen signature of the duly authorised
representative(s) in PDF format in the 'Custodian / Mutual Fund / Corporate
Body’ login for the Scrutinizer to verify the same

4. Since the AGM will be held through VC / OAVM, the Route Map is not annexed
in this Notice.

5. There was no amount outstanding which has to be transferred to Investor
Education and Protecton Fund (the |EPF) established by the Central
Government in pursuance to the provisions of section 124 (5) and 125 of the
Companies Act, 2013.

6. Shareholders hoiding shares in Demat form and who have not veli registered their
e-mail address ars requested to register their email address with their
respective Depository Participant (DP) immediately. Shareholders holding
shares in physical form are requested to dematerialize their shares and register
their email address with our RTA, MUFG Intime India Private Limited, “Surya”
35, Mayflower Avenue, Behind Senthit Nagar, Sowripalayam Road, Coimbatore
- 541028, email id enotices@in.mpms.mufa.corm.

7. The Company has entered into agreements with National Securities Depository
Limited ("NSDL"). The Depository System envisages the slimination of several
problems involved in the scrip-based system such as bad deliveries, fraudulent
transfers, fake certificates, thefts in postal transit, delay in transfers, mutilation
of share certificates, etc. Simultaneously, Depository System offers several
advantages like exemption from starp duty, elimination of concept of market
lot, elimination of bad deliveries, reduction in transaction costs, improved
liquidity, etc. Members, therefore, now have the option of holding and dealing in
the shares of the Company in electronic form through NSDL. Members are
encouraged to convert their holdings to electronic mode. ‘

8. A member who needs any clarification on accounts or operations of the
Company shall write to the Company at vitpche@agmail.com, so as to reach at
least 7 days before the Mesting. The same will be replied by the Company
suitably, during the course of AGM or through separate e-mail.

9. In compliance with the aforesaid MCA Circulars, Notice of the AGM along with
the Annual Report 2024-25 is being sent only through electronic mode to those
Members  whose  email addresses  are registered  with  the
Company/Depositories/RTA. Members may note that the physical copy of
Annual Report wilt not be sent. Members may note that the Notice and Annual

" Report 2024-25 will also be available on ‘the Company's website
wwyy.veejaylerry.com and on the website of MUFG Intime India Private Limited
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at hitps:/instavote linkintime.co.in. Members can attend and participate in the
Annual General Meeting through VC/OAVM facility only.

10. Non-Resident Indian (“NRI") Members are requested to inform the Company or

11.

12.

13.

14.

15.

16.

17.

its RTA or to the concerned Depository Participants, as the case may be,
immediately:

a. the change in the residential status on return to India for permanent
settlement or

b. the particulars of the NRE/NRO Account with a Bank in India, if not
furnished earlier.

As per the provisions of Section 72 of the Companies Act, facility for making
nominations is now available to individuals holding shares in the company.
Members holding shares in physical form may obtain the nomination form from
the RTA of the Company. Members holding shares in electronic form must
approach their Depository Participant(s) for completing the nomination
formalities.

Members who hold shares in physical form in multiple folios in identical names
or joint holding in the same order of names are requested to send the share
certificates to the Registrar and Share Transfer Agent, for consolidation into a
single folio.

Members are requested to forward their communications in connection with
shares held by them directly to the Registrar and Share Transfer Agent of the
Company M/s. MUFG Intime india Pvt., Ltd., "Burya”, 35, Mayflower Avenue,
Behind Senthil Nagar, Sowripalayam Read, Coimbatore-641028; email id
enotices@in.mpms.mufg.com. o

In case of joint holders, the Member whose name appears as the first holder in
the order of names as per the Register of Members of the Company will be
entitled to vote at the AGM.

Members attending the AGM through VC / OAVM shall be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

The shareholders whose unclaimed dividend / share has been transferred to the
“Investor Education and Protection Fund’, may claim the same from IEPF
authority by filing Form IEPF-5 along with requisite documents.

Sri. J. Vijayakumar, Managing Director of the Company is the Nodal Officer of
the Company for the purpose of verification of such claims.

Members may note that M/s. N R D Associates, Chartered Accountants,
Coimbatore, (FRN: 0056628), the Statutory Auditors of the Company were
appointed by the Shareholders at the 35" Annual General Mesting (AGM) held
on 29" August 2022, to hold office for a period of 5 years till the conclusion of
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AGM to be held during the year 2027. Hence, no resolution is being proposed
for appointment of Statutory Auditors at this Annual General Meeting.

18.Brief resume, details of shareholding and Directors’ inter-se relationship of
Director seeking appointment / re-appointment in terms as required under
Secretarial Standards 2, are provided as annexure to this Notice.

19. Members are requested to notify any change of address and bank details to
their depository participants in respect of their holdings in electronic form and in
respect of shares held in physical form to M/s. MUFG Intime India Pvt. Ltd.,
“Surya”, 35, Mayflowar Avenue, Behind Senthil Nagar, Sowripalayam Road,
Coimbatore-641028, the Registrar and Share Transfer Agent (RTA) of the
company; email id enotices@in.mpms.mufg.com.

20. With effect from 2™ October 2018, the application for transfer of shares held in
physical form will not be processed except in the case of transfer / transposition.
Accordingly, members who intend to transfer their shares shall get such shares
dematerialised before fransfer. The Company has obtained the ISIN with
National Securities Depository Limited (NSDL) and shares of the Company are
eligible for dematerialisation under ISIN: INEGO1SK01018. Accordingly, the
Company / the Registrar and Share Transfer Agent (RTA) shall not be able to
entertain any request for transfer of shares in physical form.

21. Soft copies of the Register of Directors and Key Managerial Personal and their
sharehoiding, maintained under Section 170 of the Companies Act, 2013 and
the Register of Contracts or Arrangements in which Directors are interested,
maintained under Section 189 of the Companies Act, 2013 will be available
electronically. Members can inspect the same by .sending an e-mail to
vitnche@gagmail.com

22. As per the green initiative taken by the Ministry of Corporate Affairs, the
shareholders are advised to register/update their e-mail address with the
Company/RTA in respect of shares held in physical form and with the concerned
Depository Participant in respect of shares held in electronic form in order to
enable the Company to serve documents in electronic mode.

Voting through Electronic Means

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule
20 of the Companies (Management and Administration) Rules, 2014, (as amendad)
(including any statutory modification(s), clarifications, exemptions or re-enactments
thereof for the time being in force), and Secretarial Standard on General Meetings
(SS - 2), the Cornpany is providing its Members with ihe facility to cast their vote
electronicalty from a place other than venue of the Annual General Meeting ("remote
e-voting”) using an electronic voting system provided by MUFG Intime India Private
Ltd | for all members of the Company to enable them to cast their votes
electronically, on all the business items set forth in the Notice of Annual General
Meeting and the business may be transacted through such remote e-voting. The
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instructions to e-voting, as given below, explain the process and manner for casting
of vole{s) in a secure manner,

1.

Any person, who acquires shares of the Company and becomes Member of
the Company after dispatch of Annual General Meeting Notice and holding
shares as of the cut-off date, i.e., 16-08-2025, may refer to this Notice of
the Annual General Meeting, posted on Company's website
www.veeiavterrv.com for detailed procedure with regard to remote e-voting.
Any person who ceases to be the member of the Company as on the cut-off
date and is in receipt of this Notice, shall treat this Notice for information
purpose only.

The Members who have cast their vote by remote e-voling prior to the AGM
may also attend / participate in the AGM through VC / OAVM but shall not be
entitted to cast their vote again. Once the vote on a Resolution is cast by the
Member, the Member shall not be allowed to change it subsequently.

The voling period begins on 19-08-2025 at 09:00 am (IST) and ends on
21-08-2025 at 5:00 pm (IST). During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form,
as on the cut-off date (record date) of 16-08-2025 may cast their vote
electronically. The e2voting module shall be disabled by MUFG Intime India
P Ltd., for voting thereafter.

REMOTE E-VOTING INSTRUCTIONS FOR SHAREHOLDERS

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023,
Individual shareholders holding securities in demat mode are allowed to vote through their
demat account maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id correctly in their

demat accounts to access e-Volting facility.

L.oain method for Individual shareholders holding securities in demat mode is given below;

Individual Shareholders holding securities in demat mode with NSDL

METHOD 1 - Individual Shareholders registered with NSDL 1DeAS facility

Shareholders who have registered for NSDL 1DeAS facility:

Visit URL: hitps/ieservices nsdl com and dlick on "Beneficial Cwner” icon under
“Login”

Enter User ID and Password. Click on “Login”

After successful authentication, you will be able to see e-Voling services under Value
added services. Click on *Access to e-Voting” under e-Voling services.

Click on “MUFG Intime” or “evoting link displayed alongside Company’s Name” and
yvou will be redirected to InstaVote website for casting the vote during the remote e-
voting period.
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OR

Shareholders who have nof registered for NSDL 1DeAS facility:

5 and select "Register Online for
LcomiSecuraWeb/ldeasDirectRea.iso

a) To register, visit URL:
IDeAS Portal® o click on

b} Proceed with updating the requ red f[elds

¢) Post successiul registration, user will be provided with Login ID and password.

d) After successful login, vou will be able to see e-Voling services under Value added
services, Click on "Access to e-Voting” under e-Voting services.

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and
you will be redirected to InstaVote website for casting the vote during the remote e-
voling period.

METHOD 2 - Individual Shareholders directly visiting the e-voting websife of NSDL

ay Visit URL: nttps /rwww evotinaunsdicom

o} Click on the “Login” tab available under ‘Shareholder/Member’ section,

¢) Enter User [D (i.e., your sixteen-digit demat account number held with NSDL),
Password/OTF and a Verification Code as shown on the screen.

a} Post successful authentication, you will be re-directed to NSDL depository website
wherein you will be able to see e-Voting services under Value added services, Click
on “Access fo e-Voting” under e-Volting services.

by Click on "MUFG intime” or "evoting link displayed alongside Company’s Name" and
you wilt be redirected to InstaVote website for casting the vote during the remote e-
voting period,

Individual Shareholders holding securities in demat mode with Depository
Participant

Individual shareholders can also login using the login credentials of your dernat account
through your depository participant registered with NSDL / CDSL for e-voting facility.

a) Login to DP website

b) After Successful login, user shall navigate through “e-voting” option.

¢) Click en e-voting option, user will be redirected to NSDL / CDSL Depository website
after successful authentication, wherein user can see e-voting feature,

d) After successful authentication, click on "MUFG InTime” or “evoting link displayed
alongside Company's Name” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period,

Login method for shareholders holding securities in physical mode /
Mon-individual Sharsholders helding securities in demat mode

Shareholders holding shares in physical mode / Non-Individual Shareholders holding
securities in demat mode as on the cut-off date for e-voting may register for instaVote as
under:

aj Visit URL: htips://instavots linkintime.co.in

10
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Shareholders who have not registered for INSTAVOTE facility:

by Click on “Sign Up” under 'SHARE HOLDER’ tab and register with your following
details:

A,

3

.‘

User ID:

NSDL demat account — User 1D is 8 Character DP 1D followed by 8 Digit Client
iD.

CDSL demat account — User |D is 16 Digit Beneficiary 1D,

Shareholders holding shares in physical form — User 1D is Event No + Folio
Number registered with the Company.

PAN:

Enter your 10-digit Permanent Account Number (PAN)

(Shareholders who have not updated their PAN with the Depository Participant
(DP)Y/ Company shall use the sequence number provided to you, if applicable.

DOB/DOL:
Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your
DP / Company - in DRDAMMYYYY format)

Bank Account Number:
Enter your Bank Account Number (last four digits), as recorded with your
DP/Company. :

*Shareholders holding shares in NSDL form, shall provide ‘D’ above
**Shareholders holding shares in physical form but have not recorded 'C" and
‘T, shall provide their Folio number in D" above

Set the password of your choice

(The password should contain minimum 8 characters, at least one special
Character (I#8&"), at least one numeral, at least ong alphabet and at least one
capital letter}.

Enter Image Verification (CAPTCHA) Code

Click “Submit” {(You have now registered on InstaVote),

Shareholders who have registered for INSTAVOTE facility:

¢) Click on “Login” under ‘SHARE HOLDER' tab.

A. User1D: Enter your User 1D

B.

Password: Enter your Password

C. Enter Image Verification (CAPTCHA) Code

D.

Click “Submit”

dy Cast your vote electronically:

SOomz

After successful login, you will be able 10 see the “Notification for e-voting”.
Select View' icon.

£~voling page witl appear. .

Refer the Resolution description and cast your voie by selecting your desired
option ‘Favour / Against’ (If you wish to view the entire Resclution details, click
on the View Resolution’ fite fink).

11
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E. After selecting the desired option i.e. Favour / Against, elick on ‘Submit’.
A confirmation box will be displayed. if you wish to confirm your vote, click on
Yes', else to change your vote, click on 'No' and accordingly modify your vote.

Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual
Fund™)

STEP 1~ Custodian / Corporate Body/ Mutual Fund Registration

a) Visit URL: hitpsy/finstavete finkintime.colin

by Click on *8ign Up” under “Cusiodian / Corporate Body/ Mutual Fund”

¢} Fill up your eniity details and submit the form,

d) A declaration form and organization [D is generated and sent to the Primary contact
person email {D (which is filled at the time of sign up). The said form is to be signed
by the Authorised Signatory, Director, Company Secretary of the entity & stamped
and sent to insta.vole@linkintime.co.in.

e) Thereafter, Login credentials (User 1D; Organisation 11); Password) is sent to Primary
contact person’'s emaif {D. (You have now registered on InstaVote)

STEP 2 — Investor Mapping

a) Visit URL: hitps//instavote. finkintime.co.in and login with InstaVoie Login credentials.
b} Click on “Investor Mapping” tab under the Menu Section
c} Map the Investor with the following details:

A 'Investor 1D -
i, N3SDL demat account — User ID is 8 Character DP ID followed by 8
Digit Client ID i.e., INOCOOOO 12345678
ii. CDSL demat account — User 1D is 16 Digit Beneficiary iD.
B. 'Investor's Name - Enter Investor's Name as updated with DP,
C. 'investor PAN' - Enter your 10-digit PAN.
D. ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.

“Fite Name for the Board resclution/ Powsr of Attorney shall be - DF 1D and Client
1D or 16 Digit Beneficiary 1D. Further, Custodians and Mutual Funds shall also upload
specimen signatures.

E. Click on Submit button. (The investor is now mapped with the Custodian /
Corporate Body/ Mutual Fund Entity). The same can be viewed under the “Report
Section”.

BTEP 3 -~ Voting through remote e-voting

The corporate shareholder can vote by two methods, during the remote e-voting period.

METHOD 1 - VOTES ENTRY

a) Visit URL: hitos Hinstavote linkintime. co in and login with InstaVote Login credentials.
by Click on “Wotes Entry” tab under the Menu section.
¢y knterthe “Event No.” for which you wani fo cast vole.

Event No. can be viewed cn the home page of instaVote under “On-going Events”.

12
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d) Enter “18-digit Demat Account No.” for which you want to cast vote.

e) Refer the Resolution description and cast your vote by selecting your desired option
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the View
Rasolution file link}.

f)  After selecting the desired option i.e. Favour / Against, click on ‘Submit’.

A confirmation box will be displayed. If you wish to confirm your vote, click on Yes,
else to change your vote, click on ‘No’ and accordingly madify your vote,

OR
METHOD 2 - VOTES UPLOAD

a) Visit URL: hilps//instavote.linkiniime.co.in and login with InstaVote Login credentials.

b) After successful login, you will be able to see the “Notification for e-voting”.

c) Select “View” icon for “Company’s Name / Event number”.

d) E-voting page will appear.

e} Download sample vote file from “Download Sample Vote File” tab.

fy Cast your vote by selecting your desired option 'Favour / Against' in the sample vote
fite and upload the same under “Upload Vote File” option.

g) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.
(Once you cast your vote on the resolution, you will not be allowed to modify or
change it subsequently).

Helpdesk:

Shareholders holding securities in physical mode / Non-Individual Shareholders
holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode facing any technical issue in login may contact INSTAVOTE
helpdesk by sending a request at enotices@in.mpms.mufg.com or contact on: - Tel: 022
— 4918 8000.

Individual Shareholders holding securities in demat mode:

individual Shareholders holding securities in demat mode may contact the respective
helpdesk for any technical issues related to login through Depository i.e., NSDL and
CDSL. :

Login type  Helpdeskdetails
Individual Shareholders . Members facing any technical issue in login can
- holding securities in - contact NSDL helpdesk by sending a request at

E_demat mode w_i_’gh NSDL evotinq@;}sdi,ca.in or cal;_qu_; 022«488670{)0

Forgot Password:

Shareholders holding securities in physical mode / Non-Individual Shareholders
holding
securities in demat mode:

13
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Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode have forgotten the USER 1D [Login 10] or Password or both
then the shareholder can use the “Forgot Password” option available on:
hitps finstavote Hnkintime, co.in

= Click on “Login” under 'SHARE HMOLDFR' tab.

s Click “forgot password?”

*  Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).
= Click on "S8UBMIT".

In case shareholders have a valid email‘address, Password will be sent to his / ber
registered e-mail address. Shareholders can set the password of his/her choice by
providing information about the particulars of the Security Question and Answer, PAN,
DOB/DOI, Bank Account Number (last four digits) etc. The password should contain a
minimum of 8 characters, at least one special character (F$&*), at least one numeral,
at least one alphabet and at least one capital letter.

User [D:;

NSDL demat account — User ID js & Character DP ID followed by 8 Digit Client D,
Shareholders holding shares in physical form — User ID is Event No + Folio Number
registered with the Company.

In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login 0]
or Password or both then the shareholder can use the “Forgot Password” option
available on: hitps:/finstavate linkintime.co.in

»  Click orr 'Login’ under "Custodian / Corporate Body/ Mutual Fund” tab

»  Click “forgot password?”

*  Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).

» Click on "SUBMIT™,

In case shareholders have a valid email address, Password will be sent to his / her
registered e-mail address. Shareholders can set the password of his/her choice by
providing information about the particulars of the Security Question and Answer, PAN,
DOB/DO! etc. The password should contain a minimum of 8 characters, at least one
special character (I#3&”), at least one numeral, at least one alphabet and at least one
capital letter.

Individual Shareholders holding securities in demat mode with NSDL has forgotten
the password:

individual Shareholders holding securities in demat mode have forgotten the USER (D
{Login ID] or Password or both, then the Shareholders are advised to use Forget User ID
and Forget Password option available at above mentioned depository/ depository
participants website,

< Itis strongly recommended not to share your password with any other person and take
utmost care to keep your passward confidential.

# For shareholders/ members holding shares in physical form, the details can be used
only for voting on the resolutions contained in this Notice,

* During the voting period, shareholders/ members can login any number of time {ill they

have voted on the resclution(s) for a particuar “Event”.
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INSTAMEET VO INSTRUCTIONS FOR SHAREHGLDERS

In terms of Ministry of Corporate Affairs (MCA) General Circutar No. 09/2024 dated
18.09.2024, the Companies can conduct their AGMs/ EGMs on or before 30 September
2025 by means of Video Conference {VC) or other audio-visual means (OAVM).

Shareholders are advised to update their mobile number and email Id correctly in their
demat gccounts fo goocess InstaMeet facilfty.

Login method for shareholders to atiend the General Meeting through InstaMeet:

) Visit URL: https:/finstameet.in.mpms.mufa.corn & click on “Login”.

f)  Select the “Company” and 'Event Date” and register with your following details:

E. Demat Account No. or Folio No:
Shareholders holding shares in NSDL demat account shall provide 8 Character
DP 1D followed by 8 Digit Client 1D,
Shareholders holding shares in CDSL demat account shall provide 16 Digit
Beneficiary 1D.
Shareholders holding shares in physical form — shall provide Folio Number.

F. PAN:
Enter your 10-digit Permanent Account Number (PAN)
(Shareholders who have not updated their PAN with the Depository Participant
(DPY Company shall use the sequence number provided to you if applicable.

G. Mobile No: Enter your Mobile No.

H. Email ID: Enter your email Id as recorded with your DP/ Company‘

gy Click "Go to Meeting” _
You are now registered for InstaMest, and your attendance is marked for the meeting.

Instructions for shareholders to Speak during the General Meeting through
instaMeet:

a) Sharghoiders who would like fo speak during the meeting must register their request
with the company.

by Shareholders will get confirmation on first cum first basis depending upon the
provision made by the company.

¢) Shareholders will receive “speaking serial number” once they mark attendance for
the meeting. Please remember speaking serial number and start your conversation
with panellist by switching on video mode and audio of your device.

d) Other shareholder who has not registered as "Speaker Shareholder” may still ask
questions to the panellist via active chat-board during the meeting,

*Shareholders are requested fo speak only when moderator of the mesting/ management
will announce the name and serial number for speaking.
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instructions for Shareholders to Vote during the General Meeting through
instaMest:

Once the electronic voting is activated during the meeting, shareholders who have not
exercised their vote through the remote e-voting can cast the vote as under:

a} Onthe Shareholders VG page, click on the link for e-Veting “Cast your vote”

b} Enter your 16-digit Demat Account No, / Folio No. and OTP (received on the
registered mobile number/ registered emall Id} received during registration for
InstaMEET

¢) Click on 'Submit'.

d) After successfullogin, you will see “Resolution Description” and against the same the
option “Favour/ Against” for voting.

@) Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter
the number of shares (which represents no. of votes) as on the cut-off date under
‘Favour/Against’.

f) After selecting the appropriate option i.e. Favour/Against as desired and you have
decided to vote, click on “Save”. A confirmation box will be displayed. i you wish to
confirm your vote, click on “Confirm”, else to change your vote, click on “Back” and
accordingly modify your vote. Once you confirm your vote on the resolution, you will
not be allowed te modify or change your vote subsequently.

Note: .

Shareholders/ Members, who will be present in the General Meeting through InstaMeet
facility and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not harred from doing so, shail be eligible to vote through e-Voting facility during
the meeting.

Sharehoiders/ Members who have voted through Remote e-Voting prior to the General
Meeting will be eligible to attend/ participate in the General Meeting through InstaMeet.
However, they will not be eligible to vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tabiets/ Laptops
connected through broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferab!y 2 MBFPS
download stream) to avoid any disturbance during the meeting.

Flease note that Shareholders/ Members connecting from Mobile Devices or Tablets or
through Lapiops connecting via Mobile Hotspot may experience Audio/Visual loss due fo
fluctuation in their network. It is therefore recommended to use stable Wi-FI or LAN
connection to mitigate any kind of aforesaid glitches.

Helpdesk:

Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by
sending a request at nstamest@in.mpms. mufa.com or contact on: - Tel: 022 — 4518 6000
/4918 6175,
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Process for those sharehoiders whose emall address is not registered with
the Company / depositories for obtaining login credentials for e-voting for the
resolutions preposed in this notice:

1. For physical shareholders — please provide necessary details like Folio No.,
Name of sharehoider, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (seli-attested
scanned copy of Aadhar Card) by email to vitpche@gmail.com or
enctices@m.mpms.mufa.com.

2. For Demat shareholders — Members are requested to update their Email
Address with the Depository Participants by following the procedure advised
by them and then follow the instruction as detailed above to login for e-voting.

instructions for Shareholders/Members to attend the Annual General Meeting
through Insta Meet (VC/OAVM) are as under:

e Shareholders/Members are entitled to attend the Annual General Meeting
through VC/OAVM provided by Link Intime by following the below mentioned
process. Facility for joining the Annual General Meeting through VC/OAVIM
shall open 30 minutes before the time scheduled for the Annual General
Meeting and will be available to the Members on first come first serve basis.

* Shareholders/Members are requested to participate on first come first serve
basis as participation through VC/OAVM is limited and will be closed on expiry
of 15 (fiffteen) minutes from the scheduled time of the Annual General
Meeting. Shareholders/ Members with >2% shareholding, Promoters,
Institutional Investors, Directors, KMPs, Chairpersons of Audit Commitige,
Nomination and Remuneration Committee, Stakeholders Relationship
Committee and Auditors etc. may be allowed fo the meeting without
restrictions of first-come-first serve basis. Members can log in and join 30
{Thirty) minutes prior fo the schedule time of the meeting and window for
joining shall be kept open till the expiry of 15 {fifteen) minutes after the
schedule time.

» Shareholders/ Members will be provided with InstaMeet facility wherein

Shareholders/ Member shall register their details and attend the Annual
General Meeting as under:
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1. Open the internat browser and launch the URL: httes//instameetdinkintime.ca.in & click on “Login”,

B Select the “Company” and ‘Event Date’ and register with your following details: - |

A, Demat Account No. or Folio No: Enter your 16-digit Dernat Account No. or Folio No

» Shareholders/ memibers holding shares in CDSL demat account shall provide 16 Digit Beneficiary 1D s
* Shareholtlers/ members holding shases in NSDL demat account shail provide 8 Character DP 1D followed by B Digit !
Chent 1D :

» Shareholders/ members holding shares in physical fm:m shall provide Folio Number registered with the Company

B. PAN: Enter your 10-digit Permanent Account Mumber [PAN) (Members who have not updated their PAN with the
Depository Participant {DP)/
Company shalf use the sequence number provided to you, if applcable.

C. Mobile No.: Enter your mobile number,

D. Email 1D: Enter your email id, as recorded with your DP/Company.

B Click “Go to Meeting” (You are now registered for instaMeet, and your attendance is marked for the
meating).

Instructions for Shareholders/ Members to Speak during the General Meeting through InstaMeet:

Shareholders who would like to speak during the meeting must register their requast with the company.
Shareholders will get confirmation on first cum first basis depending upon the provisien made by the
client.

3. Shareholders will receive “speaking serial number” cnce they mark attendance for the meeting.

4, Other shareholder may ask questions to the panelist, via active chat-board during the meeting.

2. Please remember speaking serial number and start your conversation with panelist by switching on video
mode and audio of your device.

e

Shareholders are reguested to speak only when moderator of the meeting/ management will announce the
name and serial number for speaking.

Instructions for Shareholders/ Members to Vote during the General Meeting through InstaMeet:

Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/ members who
have not exercised their vote through the remote e-voting can cast the vote as under;

On the Shareholders VC page, click on the link for e-Voting “Cast your vote”.

2. Enter your 16-digit Demat Account No. / Folic No. and OTP {recelved on the registered mobile number/
registered email id} received during registration for InstaMEET and click on 'Submit’.

3. After successful login, you will see “Resolution Deseription” and against the same the option “Favour/
Against” for voting,

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of
shares {which represents no. of votes) as on the cut-off date under ‘Favour/Against’.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided 1o vote, click
on "Save”, A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else
to change your vote, click on “Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change vour vote
subseguently, )

&
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Note: Sharehaolders/ Members, who will be present in the General Meeting through InstaMeet facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from
doing 5o, shali be eligible to vote through e-Voting facility during the meeting. Shareholders/ Members who
have voted through Remote e-Voting prior to the General Meeting will be efigible to attend/ participate in
the Genera! Meeting through InstaMeet. However, they will not be eligible to vote again during the meeting.

Sharaholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connacted through
hroaghand for better experience.

Shareholders/ Members are required to use Internet with a good speed {preferably 2 MBPS download stream)
to avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops
connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. Itis
thersfore recommended to use stable Wi-Fl or LAN connection to mitigate any kind of aforesaid glitches.

in case shareholders/ members have any queries regarding login/ e-voting, they may send an email to
instameet@iinkintime.co.in or contact on: - Tel: 022-49186175.

[V The voting rights of shareholders shall be in proportion to their shares of the paid
up equity share capital of the Company as on the cut-off date of 16-08-2025.

V Once the vote on a resolution is cast by the member, the member shall not be
allowed to change it subsequently.

Vi Mr. B. Krishnamoorthy, Chartered Accountant (Membership No. 020438) has
been appointed as the Scrutinizer, to scrutinize the remote evoting process and
voting at AGM in a fair and transparent manner.

Vil The Chairman shall, at the Annual General Meeting, at the end of discussion on
the resolutions on which voting is to be held, allow e-voting for all those members
who are present at the Annual General Meeting by electronic means but have not
cast their votes by availing the remote e-voting facility.

VIII. The Scrutinizer shall after the conclusion of voting at the Annual General
‘Meeting, will first count the votes casted during the AGM and thereafter unblock
the votes cast through remote e-voting in the presence of at least two witnesses
not in the employment of the Company and shall make, not iater than 48 hours
of the conclusion of the AGM, a consolidated scrutinizer's report of the total
votes cast in favour or against, if any, to the Chairman or a person authorized
by him in writing, who shall countersign the same and declare the result of the
voting forthwith.

IX. The Results declared along with the report of the Scrutinizer shall be placed on
the website of the Company www.veeiavterry.com and on the website of MUFG
Intime India P Ltd immediately after the declaration of result by the Chairman or
a person authorized by him.

By order of the Board

Coimbatore - J REYY:
28" June, 2025 ijayakumar)
ging Director

(DIN: 00002530)
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Statermment of disclosures pursuant to Schedule V to the Companies Act, 2013, in

refation to ltem No. 4 of the Notice,

. General information:

(1) Nature of industry

The company is engaged in manufacture of cotton
and blended cotton yarm.

expected date of commencement of
aclivities as per project approved by
financial institutions appearing in the
prospectus

(2) Date or expected dale of | The company was incorporated on 15th July
commencement  of  commercial | 1987.and commenced commercial production
production on 1st February 1995,

(3) tn case of new companies,

Not applicable

{4) Financial performance based 2023 - 2024 2025
on given indicators A
Rs. inlacs

Turnover / 3,062 2,628 | 3,539
Total income
Profit / {Loss) (?83) (»§30) 98
before tax
Profit/  (l.oss) (148.85) | (97.31) 72
after tax
Faid-up equity 300 300 300
capital
Dividend paid/ , . .
recommended Nil Nil Nit
Rate of NA NA NA
Dividend {in %) )

(5) Foreign investments or | Nil

collaborations, if any.

i Information about the

appointee:;

(1) Background details Sri. J. Vijayakumar is a promoter Director,
having Masters Degree in Business
Administration, from US and is having wide
experience in the textile field

(2) Fast remuneration Salary per month Rs. 3,00,000/- + PF contribution

(3) Recoegnition or awards Nil
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4) Job profile and his suitability

Sri. JVijayakumar as Managing Director of the
Company shall have substantial powers of
Management of the affairs of the Company. With
his qualifications and experience he has got the
capacity to improve the performance of the
Company. He is one of the promoter Directors

(5) Ramunaration proposed

Salary per month Rs.3,00,000/- + PF contribution

{B) Comparative remuneration
profile with respect to industry, size of
the company, profile of the position
and person (in case of expatriates
the relevant details would be with
respect to the country of his origin)

The proposed remuneration o Sri. J
Vijaydkumar is in line with the general package
pravaiting in the industry..

{7) Pecuniary retationship
directlty or indirectly with the
company, or relationship with the
managerial personnel, if any.

Sri. J. Vijayakumar, along with family members
holds about 73.34% of the total sharsholdings.

iH. Other information:

i Reasons for loss  or

inadeqguate profils

Not applicable

{2} Steps taken or proposed to
be taken for improvement

Adapted to quick count pattern change to maximise
the profits.

{3} Expected increase in
productivity and profits in
measurable terms

Nil

IV, Disclosures

{i) all elements of remuneration package such as salary, benefits, bonuses, stock oplions,

pension, ete., of all the directors;

Sri.d. Vijayakumar, Managing Director

Rs. 38,00,000/- + PF Contribution per annum

Sl V. Venkatkumar, Exeucutive Director - Rs. 6,00,000/- + PF contribution, per
annum. Sitting Fees paid to alt other directors amounting to Rs. 75,000/

{i) defails of fixed component. and performance linked incentives along with the
performance criteria; - No incenfives are paid.

{ii) servica contracts, notice period, severance fees; Sri. J. Vijayakumar has been re-
appointed as Managing Director of the Company for a further period of 3 (Three) years with

effect from 22™ June 20286,

{iv) stock option details, if any, and whether the same has been issued at a discount as well
as the period over which accrued and over which exercisable.

The Company has not issued any Stock option. i

21




EENT

Aungisuodsay jeoog sjgsodion g
BERILULLICD

CHUSUONBIOY SIBDIOUBYEIS '8

M sBugsen onoeig eubew L

’ iIN

SSIUICD) BUI0
u digystaguuapy / digsugwieyD

uoilepunc Wwewdoeasq ssupunc ¢

PYT d SaliXa ] BIpUBYD 2
11 sBunsen osoeg eubepy "L

PYT 00 S lwysyeT 8y ¢
P17 selels Jegyny eg ey ayj ¢
pI 00 BONpULd pue B lueABYg Byl |

souedwion Jelio Ui pay sdiusioyoadi(]

o4

aallyy

eS8k
sy Buunp pepusne sBuiesw pieog JO Jeguinp

Ajuo
sHunRal peog Dulpushie 10} 294 bunus

Ajuoc
sBunesy pieog Buipuane Jo) o) Bugg

pled ag 01 BNos LUoNBBUNWSY

[sBunasyy pieog Buipuane
1o} pied a8) Bunig] -/000'02 "5y

[sBunsap pieog Bulpusye
10} pred so) Bunus] -/000'GL "SY

UMEID ISB| UDIBIRUNLISY

Jeunuoddead
i) eaiffite  pue  uonels Aq sedney

1uswiuloddead
iop sgibile pus uonelod AQ saupey

jswiviodde-as Juaunuiodde
1O SUDHIDUOD pUB SULB |

- FORENTe

IRENTe)

piay uonisod piecy

000°¢

TN

biel seieys |G ON

‘Bupeauibus jo pjay al) LI asuaedxa
10 siBSA Gy Uueyy aiowl Buney pue
SUONBIDOSSE [BLISNPLI Ul SUOIsod snouea
piaYy pue saedos Auel Ul sdiysiopaap

slanen meT Auedwio)
pus  UONEXE|  ‘eouBlld  'SIUNOIDY

Buiprouy UBLLSSBUISNY peindey | W acusuadxs siesA - ueyl  SIOW pae Ui asuadxgy esuauedx g
Vg ag IUEUNOODY Dadsley] UOREILREND
191818 BLRILUEIN A TG
’ Augdwion sy SI00BAP JBUI0
diysuone|ex JOYIBNCT BUL IO BLUBN | 10 SICIDB(] JOYI0 B4} JO AuB 0} PeIRB 1ON y)im drisuonE|al 8s8-is1u)
vZ0z'90'1e 2202°20°12 pieog ayj uo Jusuwiulodde jo ajeQ
GERLE0'92 greL e gL LG Jo |jeg
L¥S8¥000 L9E£925800 Nid
fedqeweseuysuy "N LE OB ) BUieN

{z-5S] spiepuRlg jBliEISIDEG jo juensind uj jusunulodde-al Buiyess si03oa1i(] JO sielag

§¢ ~pZ0Z Modey [enuly ,9c
YOOZ000IGL8BLZLIECLIO NID
017 spanpold Ausg Aefosa

22




T3

$Z — pZ0T Loday jenuuy 8t
POOZOODIALBE LZLIETLLN NID
“p17 sjonpoid Asy Aefsap

EENI iy

diysuogejay siepjoysyels 'q
SONILILLOD UpNY "B

p11 sBuisen onsepy eubep "L

saeniWwWon eyl
Ul diysseqLus iy / dIUSUBLLIBYD

p1 sbunsen onoe|3 eubepy 4

sajuedwos
JBy1o Ui prey sdiysiopadi(

INo-

feah el buunp papusile

[-/000°2S ¥ -id SPiemol uonnguauco
Buipnjouy winuue Jed -/000'ZE 0 "SH

sBunsaws pieog Jo JaguIny

pled aq 0 bnos uonEIsunWay

[-/000°2E 'Y Jd SPIBMO)} UONNGHILOD
Buipnjoul winuue Jad -/000 ZE 0F S

UMEID 1SB] UOIBIOUNLLISY

"€Z0¢ /uUnf L,E2 Fe M sieah
¢ 10 poued reyun e Jo) Auedwioo sy
jo Joyoeuicy Buibeuep se peiuodde-ay

waunuiodde-si / Juauwiuodde
1O SUORIPUOD pUB SUlia ]

[3NH Buipnoul] 099°29°'g1

Diay SBIBUS JO ON

‘sejxay pue buuasuibue
JO pajy Byl ul asusuedxs [BUISNPUI
jo sigah gy uey esow  BunneH

B2aJe Ul asilsdxy

Va N TSg Twoo'g uoneaient
uog - JBLUNYIBYUBA LS
A - BUHUBW "A WS SIOI0BHD FBL0
diysuonepay - JC8d(J 84l Jo sweN Lum diysuoteel 9s-181U)
paeog eui
. L6l 2L'ee uo weunuwodde jo a1eQ
296l gl Bl g 4o 8180
0£420000 NI
sewinyeieha EHHAY

23



Veejay Terry Producis Ltd,,
CIN UH7231TZ1987PLCD0O2004
38" Annual Report 2024 — 25

DIRECTORS’ REPORT 7O SHAREHOLDERS

Dear Shareholder,

Your Directors have pleasure in presenting the 38" Annual Report along with audited
accounts for the year ended 315 March, 2025.

Financial Results
(Rs. in lakhs)
2024-25 | 2023-24 |

For the Financial Year Ended

Income / Revenue _ 3,558.15 2,676.13
Profit / {Loss) before Interest and Depréciéﬂbn T 287.63 | .80.8'9' |
Add / Less : Finance Cost 61.24 73.48
Profit / (Loss) Before Depreciation 226,39 7.41
Add / Less : Depreciation 128.47 137.82

Profit [ (Loss) Before Taxes 97.92 (130.41)

' Less [ Add : Taxes
Add / {Less) Income Tax - “
Add / {Less) Deferred Tax 26.35 (33.11)

Profit / (Loss) After Tax 71.57 (97.30)
Balance Brought forward from Profit & Loss Account (146.40) (49.10)
Profit / (Loss) Available for Appropriation (74.83) (146.40)

Performance and Operations

During the year under review, your Company performed better than the previous
year, generating a total revenue of Rs. 35.56 crores. The Company operated all
three shifts throughout the year. Raw material prices remained stable, and yam
prices also improved. As a result, the Company recorded a profit after tax of
Rs. 71.57 lakhs. We expect a similar performance to continue during the current
financial year, 2025-26.

The Windmill Division generated 33.98 lakh units, compared to 36.84 lakh units in
the previous year. The decline in generation was due to a transformer breakdown at
the Sub Station that lasted for approximately three months at the beginning of the
wind season. The entire power generated was adjusted against the consumption at
the Spinning Mill Division.

There was no change in the nature of business of the Company during the financial
year ended 31¥ March, 2025.
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Dividends

In light of the company’s focus on reduction of existing long term debts and also to
enable to reinvest the earning to support future investment requirements the
Directors have not recommended any dividend.

Transfer to Reserves

The Company has not transferred any amount to its reserves during the year under
review. However, an amount of Rs. 71.57 Lakhs has been credited to the Profit
and Loss account of the Company under Reserves and Surplus.

Transfer of unclaimed dividend to investor education and protection fund

Since there was no unpaid/unclaimed Dividend, the provisions of Section 124 & 125
of the Companies Act, 2013 relating to transfer of Unclaimed dividend to investor
Education and Protection fund does not arise.

Share Capital

The issued, subscribed and paid-up share capital of the Company as at 31.03.2025
stood at Rs.3,00,00,000/- divided into 30,00,000 equity shares of Rs.10/- each.
During the year under review, the Company has not altered/modified its authorised
share capital and the Company has not made any fresh issue of shares.

Web Link of Annual Return

The Annual Return of the Company for the financial year 2024-25 as required under
Section 92(3) of the Companies Act, 2013 is available on the website of the
Company and can be accessed on the Company's website at the link
htips /fwww. veeiavierry.com/financial-2024-2025/.
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Board and its Committee meetings conducted during the period under review

During the year under review, 4 Meetings of the Board of Directors and 3 Meetings
of Stakeholders Relationship Committee were held.

Statement on compliance with Secretarial Standards

The Directors have devised proper systems to ensure compliance with the
provisions of all applicable Secretarial Standards and that such systems are
adequate and operating effectively. The company has duly complied with Secretarial
Standards issued by the Institute of Company Secretaries of India on meeting of the
Board of Directors (SS-1) and General Meetings ($$-2).

Directors’ Responsibility Statement

Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013,
with respect to Directors’ Responsibility Statement, it is hereby confirmed that:

(@) in the preparation of the annual accounts, the applicable accounting
standards had been followed and there are no material departures from those
standards;

(b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the Profits of the company for that
period;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detectmg
fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis:
and

{e} the directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and operating
effectively and

(f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.
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Details in respect of frauds reported by auditors under section 143(12) of the
Companies Act, 2013 other than those which are reportable to the central
government.

There have been no frauds reported by the auditors pursuant to Section 143(12) of
the Companies Act 2013.

. Declaration of independent Directors

The provisions of Section 149 pertaining o the appointment of independent
Directors do not apply to our Company.

Statement regarding opinion of the Board with regard to integrity, expertise
and experience {including the proficiency) of the Independent Directors
appointed during the year.

The appointment of Independent Directors is not applicable to our Company and
hence the Company is not required to disclose the statement regarding opinion of
the Board with regard to integrity, expertise and experience (including the
proficienty} of the independent directors appointed during the year.

Company’s policy relating to Directors appointment, payment of remuneration
and other matters provided under section 178(3) of the Companies Act, 2013.

The provision of Section 178 (1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the
Company has not devised any policy relating to appointment of Directors,
Managerial remuneration, Directors qualifications, positive atiributes, independence
of Directors and other related matters as provided under Section178 (3) of the
Companies Act, 2013, '

Auditors’ Report

There were no qualifications, reservations, adverse remarks or disclaimers made by
the Statutory Auditors in their report.

The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

Maintenance of cost records under sub-section (1) of section 148 of the
companies act, 2013

The Company has maintained the Cost Records as specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013,
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Particulars of Loans, Guarantees or Investments made under Section 1856 of
The Companies Act, 2013.

During the year under rgview, the Company has not granted any loans or given any
guarantee / security or made any investments pursuant to the provisions of Section
186 of the Companies Act, 2013,

Particulars of contracts or arrangam@nts with refated parties

The particulars of every contract and arrangement entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm's length transactions under third proviso thereto are
disclosed in Annexure-2 (Form No. AOC-2) and forms part of this Report.

Material changes and commitments affecting the financial position of the
Company.

There were no material changes and commitments, affecting the financial position
of the Company which have occurred between the end of the financial year of the
Company to which the financial year relate and the date of the report.

Conservation of Energy, Technology Absorption Foreign Exchange earnings
and outgo.

The information pertaining to Conservation of Energy, Technology Absorption,
Foreign Exchange Earnings and outgo as required under section 134 (3) (m) of the
Companies Act, 2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 2014
is furnished in “Annexure No. 17 and is attached to this report.

Statement concerning development and implementation of Risk Management
Policy of the Company.

The company has a Risk Management Policy covering risk identification, mitigation
and management measures. This charter and policy have been brought to practice
as part of internal control systems and procedures. The company is taking steps to
make the risk management process more robust and institutionalized.

Disclosure of composition of Audit Commitiee and providing Vigil Mechanism,

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7
of the Companies (Meetings of the Board and its Powers) Rules, 2014 are not
applicable to the Company.

The Company is not required to establish a vigit mechanism since it does not satisfy
the conditions prescribed under Section 177(9) of the Companies Act, 2013 read
with Rule 7 of the Companies (Meetings of Board and its Powers) Rules, 2014 and
hence, disclosure regarding the details of such mechanism in this report does not
arise.
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Details of policy developed and implemented by the Company on its Corporate
Social Responsibility Initiatives

The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable.

Annual evaluation of the Board on its own performance and of the individual
Directors

The Company has not done any evaluation of the Board or of the Individual Directors
as the said provisions are not applicable.

Directors and Key Managerial Persons

Sri. K. Muralimohan (DIN 00626361) and Sri. N. Krishnasamaraj (DIN 00048547)
Directors of the Company retires by rotation at the ensuing Annual General Meeting
and being eligible offer themselves for re-appointment.

Sri. J. Vijayakumar (DIN: 00002530) was re-appointed as Managing Director of the
Company for a further period of 3 years with effect from 23™ June 2026 on the terms
and conditions as set out in the Notice convening the Annual General Meeting.
Accordingly, necessary resolution proposing his re-appointment as Managing
Director of the Company has been included in the Agenda of the Notice convening
the Annual General Meeting for the approval of members.

Apart from this no other changes have taken place in the composition of the Beard.

SBubsidiaries, Joint Ventures and Associate Companies

The Company does not have any Subsidiary, Joini venture or Associate Company.
Fixed Deposits

Since the Company has not accepted any Fixed Deposits covered under Chapter V
of the Companies Act, 2013, there are no deposits remaining unclaimed or unpaid
as on 31st March 2025 and accordingly, the guestion of default in repayment of
deposits or payment of interest thereon, during the year, does not arise.

Details of significant and material order passed by the Regulators or Courts
or Tribunals impacting the going concern status and Company’s operation in

future

There is no significant and material order passed by the reguiators or courts or
tribunals impacting the going concern status and company’s operation in fuiure.
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Adequacy of Internal Financial Controls with reference to the Financial
Statements

The Company has implemented and evaluated the Internal Financial Centrols which
provide a reasonable assurance in respect of providing financial and operational
information, complying with applicable statutes and policies, safeguarding of assets,
prevention and detection of frauds, accuracy and completeness of accounting
records. Further, the Board annually reviews the effectiveness of the Company's
internal control system. The Directors and Management confirm that the Internal
Financial Controls (IFC) are adequale with respect to the operations of the
Company.

Statutory auditors

Fursuant to Section 13¢ of the Companies Act, 2013 read with the Companies (Audit
and Auditors) Rules, 2014, M/s. N R D Associates (Firm Registration No.0056623)
Chartered Accountants, Coimbatore, were appointed as the Statutory Auditors of
the Company at the 35" Annual General Mseting held on 29% August 2022 for a
period of 5 consecutive years from the conclusion of the 35" Annual General
Meeting till the conclusion the of the 40'" Annual General Meeting to be held in the
year 2027,

The Company has received a certificate from the said auditor to the effect that their
appointment, if made, would be within the prescribed limits under Section 141(3) of
the Act and that they are not disqualified from being appointed as the Statutory
Auditors of the Company.

Particulars of Employees

Since the Company is an Unlisted Company, provisions of Rule 5 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, does not apply o
the Company.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013,

The Company has been employing women employess in various cadres within the
factory premises. The Company has in place an Anti-harassment policy in line with
the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.Internal Complaint Committee has been setup
to redress complaints received regularly. There was no compliant received from any
employee during the financial year 2024-25 and hence no complaint is outstanding
as on 31.03.2025 for redressal.

Details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2106 during the year. :

30



Veejay Terry Products Lid,,
CIN U17231TZ1987PLCOO2004.
38% Annual Report 2024 - 25

No applications have been made and no proceedings are pending against the
Company under the Insolvency and Bankruptcy Code, 2016.

Details of difference between amount of the valuation done at the time of One
Time Seitlement and the valuation done while taking loan from Banks or
Financial Institutions along with the reasons thereof.

The disclosure under this clause is not applicable as the Company has not
undertaken any one-time settlement with the banks or financial institutions.

Acknowledgement

The Directors thank the company's customers and vendors for their continued
support during the year. Your directors place on record their appreciation of the
contribution made by employees at all levels, Indian Bank and other Government
agencies for their support.

By Order of the Board

W pass 5

V.Mahitha
Place: Coimbatore Managing Director Director
Date: 28" June, 2025 (DIN:00002530) ~ (DiN:00002537)
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Annexure No. 1

Particulars about Conservation of Energy, Technology Absorption and Foreign
Exchange Earning and Outgo

[Section 134 (3} {m) of The Companies Act, 2013 read with Rule 8(3) of The Companies
{Accounts) Ruies, 2014] '

A) Conservation of Energy
i} Steps taken or impact on conservation of energy,
1. Company ensures that the manufacturing operations are conducted in the
manner whsareby optimum utilisation and maximum possible savings of energy

is achieved.

2. Asthe impact of measures taken for conservation and optimurm utilisation of
energy are not quantitative. its impact on cost cannot be stated accurately.

ii) Steps taken by the Company for utilizing alternate sources of energy:

The Company owns wind miiis having total capacity of 2.40 MW which can
produce approximately 60% of iis energy requirements.

iii} Capital investment on energy conservation equipment : Nil
B} Technelogy Absorption:

1. Company's products are manufactured by using in-house know how and no
oulside technolegy is belng used for manufacturing activities. Therefore no
technology abscrption is required. The Company censtantly strives for
maintenance and improvemeant in quality of its products.

2. Expenditure on Research & Develcpment Nl

3. The company had not adopted any imported technology during the last five
years from the beginning of the financial year.

C) Foreign Exchange Earnings and OCutgo 2024-25 2023-24
Foreign Exchange Earnings Nil Nil
Foreign Exchange Quigo Nil Nil

Coimbatore By Order of the Board

28" June, 2025 __
RIEEN, (s V. fatts

(V. Mahitha)
Manading Director Director
(DIN Q0002530) {DIN 00002537)
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Annexure-2

Form No. ADC-2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Ruie 8(2) of
the Companies {(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto.

1. Details of confracts or arrangements or transactions not at arm’s length basis
Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis

a. | Name of the related party M/s. Guruvayurappan Textiles Private
Limited
Nature of relationship Sri. Gurusamy Krishnakumar, Director

of the company is interested as
Whole-time Director and as
Shareholder.

b. | Nature of contracts/ | Particulars Monetary

arrangements/transactions value Rs.
Purchase & Sale of | Not exceeding

Goods, Receiving | Rs.20  crore
and Rendering of | per annum

services
c. | Duration of the contracts/ | Five years w.ef 01092024 to
arrangements/ fransactions 31.08.2029

d. | Salient terms of the contracts or | The proposed transaction would be
arrangements or transactions | carried out as part of the business
including the value, if any; requirements in the ordinary course of
business of the company.

e. | Date(s) of approval by the Board, | 215 June, 2024

if any.

f. | Amount paid as advances, if any. | Nil

Coimbatore By Order of the Board

280 June, 2025
VA ko st

»(..! Vijgygkumar) {V. Mahitha)
Managing Director Director
{DIN 00002530) DIN 00002537)
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INDEPENDENT AUDITORS’ REPORT

To The Members of Veejay Terry Products Limited
Opinion

We have audited the accompanying financial statements of Veejay Terry Products Limited
(“the Company”), which comprises the Balance sheet as at 31'March 2025, the Statement of
Profit and Loss and the Statement of Cash Flows for the year the ended, notes to the financial
statements, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “Financial Statements”).

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its PROFIT and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requiremenis and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate io provide a basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsibie for the matfers siated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generaily accepted in India, inciuding the
Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies
(Accounts) Rules, 2014. This responsibility includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that are operating effectively for ensuring the accuracy and completeness
of the accouniing records, relevant to the preparation and presentation of the financiat
statements that give a true and fair view and are free from material masstaieme@
due to fraud or error. -
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in preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or {o cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Qur objectives are fo obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or-
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financiai statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive fo
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve coliusion, forgery,
intentional omissions, misrepresentations, or the override of internal cantrol.

2. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial control system in place and the operative
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies  used and the reasonableness of
accounting estimates and related disclosures made by management.
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4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of financial statements and based on the audit evidence
obtained, whether a material uncertainty exists related to evenis or conditions that may
cast significant doubt on the Company’s ability {o continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained-up to the date of our auditor's report. Mowever, future events
or conditions may cause the Company to cease o continue as a going concermn.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statemenis represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them alil
relationships and other matters that may reasonably be thought 1o bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirementis

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
enciose in “Annexure 17, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we further report that:

a} We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014
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ej On the basis of wrilten representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors is
disgualified as on March 31, 2025, from being appointed as a director in terms of
section 164(2) of the Act;

fy  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in *Annexure 27,

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(18) of the Act, as amended:

In our opinion and to the best of our information and according to the infermation
given to us, the remuneration paid by the company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the expianations given to us;

i. The Company does nof have any pending litigations, which would affect its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts. Hence, the question of commenting on any materiais foreseeable
losses thereon does not arise.

ii. There is no amount required to be transferred to Investor Education and
Protection Fund by the Company. The question of delay in transferring such
sums does not arise.

iv. a. The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the nofes fo the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person{s) or entity(ies), inciuding foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shali, whether, directiy or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, securify or the like on behalf of the
Ultimate Beneficiaries;
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b. The management has represented, that, to the best of ifs knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person{s) or entity(ies), including
foreign entities ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢c. Based on- audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material misstatement.

The Company has neither declared nor paid any dividend during the vyear.
Hence, Compliance under Section 123 of the Act does not arise.

The reporting under Rute 11(g) of companies (Audit and Auditors) rules, 2014 is
applicable from April 1, 2023.

Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

Further, for the period where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did not
come across any instance of the audit trail feature being tampered with and the
audit trail has been preserved by the company as per statutory requirements for
record retention.

For N.R.D. ASSOCIATES

e Chartered Accountants

@'?\/vgifﬁ% % Firm Regn. No.005662S

HE S T e .

R Mk

Woa\ coe-18 /&)

CT——
(T.M.MALAVIKA)

COIMBATORE Partner
28.06.2025 Membership No. 231017
25231017BMLLSQ7456
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ANNEXURE 1 7O THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under ‘Report on other Legal and Regulatory Requirements’ in
the Independent Auditors' report of even date to the members of Veejay Terry Products
Limited on the financial staternents for the year ended 315 March, 2025]

In terms of the information and explanation sought by us and given by the Company and
the books and records examined by us in the ncrmal course of audit and to the best of our
knowiedge and belief, we report the following:

)
a. A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

B. The Company does not have any intangible assets.

b. During the year property, Plant and Equipment have been physically verified by the
management and as informed, no material discrepancies were noticed on such
verification.  in our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

¢. The title deeds of immovable properties (other than immovable properties where
the Company is the lessee and the lease agreements are duly executed in favor of
the lessee) recorded as Property, Plant and Equipment in the books of account of
the company are held in the name of the company.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its
FProperty, Plant and Equipment during the year.

e. According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings have been
initiated or are pending against the company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and rules
made thereunder. Hence reporting under this clause (i) (e) is not required,

iy  a) The inveniory has been physically verified by the management during the year. In
our opinion, the freguency of verification is reasonable and the procedure and
coverage followed is appropriate. The Company has maintained proper records of
inventories. No material discrepancies were noticed on verification between the
physical stocks and the book records that were 10% or more in aggregate for each
class of inventory :
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b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has been sanctioned
working capital in excess of five crore rupees, in aggregate, from banks on the basis
of security of current assets. In our opinion the statements filed by the company with
such banks are in agreement with the books of account of that company.

iiiy  According to the information and explanations given to us and on the basis of our
examination of the records of the company, The Company has not made any
investments, provided any guarantee or security or granted any loans, or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Farinerships or any other parties. Hence reporting under this clause from 3(iii){(a} to
3(ii(f) is not required.

iv) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not given any loans,
investments, security and guarantees for loans taken by others. Hence compliance
with the provisions of section 185 and 186 of the Companies Act, 2013 is not
applicable.

v} In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of section
73 to 76 of the Act and the rules framed there under. Therefore, the provisions of
clause (v) of the Companies (Auditor's Report) Order, 2020 are not applicable to the
company.

vi) In our opinion the cost records maintained by the company as specified by the Central
Government under section 148(1) of the Companies Act, 2013 and are of the opinion
that prima facie the prescribed cost records have been maintained. We have, however,
not made a detailed examination of the cost records with a view to determine whether
they are accurate or complete

vii} a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods & Service Tax,
Provident Fund, Employees State Insurance, Income Tax, Duty of Customs, Cess or
other material statutory dues have generally been regularly deposited with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods & Service Tax, Provident Fund, Employees State
Insurance, income Tax, Duty of Customs, Cess or other material statutory dues were in
arrears as at 31st March 2025 for a period of more than six months from thﬂﬁ%@ag\_’f’erfm
became payable. forl
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b) According to the records of the Company, there are no dues of Sales Tax, Income
Tax, Goods & Service Tax, Value Added Tax, Service Tax, Customs Duty, Wealth Tax,
Excise Duty/ Cess which have not been deposited on account of any dispute except as

under :
Name of the Statute Na;z;z()f A?&?Q? t Piﬁgdafzoio\ﬁgi;h
relates
Z: ;;Z n;? g;ﬁ; ;fyx N gg%%zumpﬁon Electricity Tax | 4,71,313 |  2007-2008
Z? 2;,2 n;;l gjft‘;;f‘y" N é‘%%%?mpﬁon Electricity Tax | 3,13,517 |  2008-2009
zf Z;ﬁ”;;‘ E'\;Z(‘ft‘;i;fy" N ;g%%zumption Electricity Tax | 3.77.217 |  2009-2010
Z? 2;: r;‘,i‘ gjjﬁi;fy" f:tg%%?mpﬁon Electricity Tax | 3,07,006 | 2010-2011
th Z;: n;: gzgﬁéf’; :;)%%’f}?mptm” Electricity Tax | 370,551 |  2012-2013
Z? 2;[2 n;: SZS;;;?;‘ f;g%%?mpﬁon Electricity Tax | 3,13,045 |  2013-2014
z? é;: r;‘;’ ggﬁtﬁ;ﬁy" : &%%%Z”mpﬁo” Electricity Tax | 3,13.771 |  2014-2015
Z; g;: Z‘,i’gfjf;;;f‘y" :&%%%Z“mpﬁo” Electricity Tax | 2.44.647 | 2015-2016
Z: 2;2’2;'5225;‘;?; N g%%%?mptm” Electricity Tax | 3,85,108 |  2016-2017
;h 3;2 r;i[ gﬁf;;f‘y" : ;'%%%?mpﬁon Electricity Tax | 3,63,080 |  2017-2018
Z? 2;2 ZT g;‘ﬁt‘ﬁ;fj :;g%%zumpﬁon Electricity Tax | 3,53,011 | 2018-2019
;f‘ :;?gf” gf;‘f;; ;f;x N ;!(;%%zumpm” Electricity Tax | 3,18,342 |  2019-2020
;h Z;: "[jﬁ Liff:ftfi ;{'}X N 2,%%%Zumpti°” Electricity Tax | 5,79,903 | 2020-2021
z? ;;Z r;]f“ g:ftfi;ify" f;t'(;%%%“mpﬂon Electricity Tax | 3,16,388 |  2021-2022
e “;é‘é‘fgﬁ;;ii}fyx ,fgg%%%”mp“o” Electricity Tax | 249,089 |  2022-2023
;f? 3;2 T;i' gig‘ﬁgg" ﬁ;g%%%“mp“o” Electricity Tax | 3.27,005 |  2023-2024
ne e gsftf;;fyx :&%%%Z“mpﬁon Electricity Tax | 2,96.680 |  2024-2025
Total 5£8,99,763
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viiij  According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the income Tax Act, 1961 as income during the year.
Accordingly, clause (viii) of Para 3 of the Order is not applicable to the company

ix) (a) According to the information and explanations given by the management, we are of
the opinion that the company has not defaulted in repayment of loans or other
borrowings or payment of interest to financial institutions, banks, government or
debenture holders.

(b) According to the information and explanations given by the management, we are of
the opinion that the company is not declared as a willful defaulter by bank or financial
institution or other tender.

(c) According to the information and explanations given by the management, we are of
the opinion that the term loans were applied for the purpose for which it was obtained.

(d) According to the information and explanations given by the management, we are of
the opinion that the funds raised on short term basis have not been utilized for long
term purposes.

(e) According to the information and explanations given by the management, we are of
the opinion that the company has not iaken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

{f} According to the information and explanations given by the management, we are of
the opinion that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

X) (a) According to the information and explanations given by the management, we are of
the opinion that the company did not raise any money by way of initial public offer or
further public offer (inciuding debt instruments) and term loan during the year.
Accordingly paragraph 3(x) (a) of the order is not appiicable.

(b) According to the information and explanations given by the management, we are of
the opinion that the company has not made any preferential allotment or private
placement of shares or convertible debentures during the year and hence reporting
under this clause of 3(x) (b) is not applicable.
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xi)  (a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and expianations given to us, we have neither come
across any instance of fraud by the Company or any fraud on the Company by its
officers or employees, noticed or reported during the year, nor have we been informed
of any such instance by the management.

(b) According to the information and explanations given to us no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 gs prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Centra! Government.

(c) According to the information and explanations given to us, the Company has not
received any whistle-blower complaints during the year.

xii) In our opinion and according to the information and explanations given to us,
paragraph 3(xii) of the Order is not applicable to the Company, since the company is
not a nidhi company.

xiii) According to the information and explanation given to us, all transactions entered into
by the Company with the related parties are in compliance with Sections 177 and 188
of Act, where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable Accounting Standards.

xiv) (&) According to the information and explanations given to us, the Company has an
internal audit system commensurate with the size and nature of business.

(b) We have considered the internal audit reports of the company issued till date for the
period under audit.

xv) According to the information and explanations given to us, the Company has not
entered into any non - cash fransactions with directors or persons connected with him
during the year. hence compliance of section 192 of the Act is not applicable

xvi) a) According to the information and explanation given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of india Act, 1934.

b) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act. Accordingly, clause (xvi)(b) of Para 3 of the Order is not applicable to
the company.
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¢) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of india. Accordingly, clause (xvi)(c) of Para 3 of the Order is
not applicable to the company.

d) According to the information and explanations given to us, the group does not have
any CIC. Accordingly, clause (xvi)(d) of Para-3 of the Order is not applicable to the
company.

xvii) According to the information and explanations given to us, we are of the opinion that the
company has not incurred cash loss in the financial year and in the immediately
preceding financial year.

xvii) There has been no resignation of statutory auditors during the year and hence reporting
under this clause does not arise.

xix)  According to the information & explanations given by the management and on the basis
of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of audit report that the company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. However we state that this is not an assurance to future viability of
the company, we further state that our reporting is based on the facts up to the date of
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

xX) According to the information and explanations to us, the company is not required to
make CSR expendifure as it does not meet the prescribed limits which mandates
applicability referred in section 135 of the Act. Accordingly, clause (xx}(a) and (xx)(b) of
Para 3 of the Order is not applicable to the company.

For N.R.D. ASSOCIATES
Charterad Accountants
Firm Regn. No. 0056628

rv\pxa\flyfﬂ
T.M.MALAVIKA)

PLACE : COIMBATORE of At Partner
M%;&wﬁ .

DATE o 28.08.2025 R Membership No. 231017

UDIN o 25231017BMLLSQ7456

.....

s "{s’ﬁ Reg Né}
" 0036625 | |
CBE - 18 /42
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred {o in paragraph 2 under 'Report on Other Legal and Regulatory Requirement’ in
the Independent Auditor's Report of even date to the members of Veejay Terry Products
Limited on the financial statements for the year ended 31%March, 2025]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 {"the Act’)

We have audited the Internal Financial Controis over financial reporting of Veejay Terry
Products Limited ("the Company™) as of March 31, 2025 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential componenis of internal control stated in the
Guidance Note on Audit of internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of india {ICAL.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assefs, the prevention and detection of frauds and error, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financiali information, as
required under the Act,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial conirols over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of internal Financial Controls Over Financial Reporting {the
‘guidance Note”) and the Standards on Auditing specified under section 143(10) of the Act to
the extent applicable to an audit of internal financial controis, both issued by the ICAl Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internat financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting inciuded obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal conirol based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due fo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principies, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect

on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controis over financial reporting o future pericds are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by The Institute of Chartered Accountants of india
(1CAl.

For NNR.D, ASSOCIATES
Chartered Accountants
Firm Regn. No. 0056625

i i Fet N
Kl 0056629 \a \
X (\E}m | e MO N

(T.M.MALAVIKA)

) " o P et o
PLACE . COIMBATORE i Partner
DATE . 28.06.2025 Membership No. 231017
UDIN o 25231017BMLLSQ7456
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Veejay Terry Products Lid., CINU17231T21987PLCO0Z004 38tk Annual Report -

Balance Sheet as at 31st March, 2025

{Rupees in l.akhs)

See'_;gcompanying notes to the financial statements _

As per our report of even date attached
For NRD Associates

Chartered Acccuniants Auditors

{Firm Registration Mumber: {3956628)

Io\ﬂ \@’

(MALAVIKAT.M)

Partner

{Membership No, 231017)
Place
Date |

Cotmbatore

28th June, 2025

Particuiars Note As at As at
MNo. 31st March 2025 31st March, 2024
I.| |Equity and Liabilities |
{1} |Bhareholder's Funds _ _
(&) Share Capital S 2 300.60 300.00
{») Reserves and Surplus. 3 3T 300,20
(2)  |Non-Current Liabilities . B N
(a) Lenq Term Borrowings 4 - 394.43 58048
(b} Deferred Tax Liabilities (Net) 5 453 .
(3) . (CurentLiabilites | o o .
(a) Short- Term Borrowings 6 83,60 _340.62
(b) Trade Payables 7 R S
(i) Tolal outstanding dues of MSME - R 1)
(i) Total outstanding dues of other than MSME - b 44.27
(c) Other Current Liabilities o 8 145.80 " 14816
{d) Short-term Provisions 9 - -
TOTAL 1,310.13 1,605.10
| |Assets
(1) [NonCurrentAssets
(a) Prop&rt/ Plant & Equ.'pment and fntangrt)!e Assets o o
(i) Property, Plant and Equipment 10 922.53 1,058.92
{b) Deferred Tax Assets (Net) o 11| I T X 0
{c) Long-term loans and acvances . 12 e
{d) Other Non Current Assets R 13 10572 9679
{2} Current Assets _ _ i
(a) Inventories : .14 .201.31 R
(b) Trade Receivables 15 - o 120.85
{c) Cash and Cash Equivalents 16 41.82 081
(d) Short-Term Loans and Advances 17 18.35 885
{{e) Other Current Assets 18 20.30 - 92.89
_TOTAL 1,310.13 1,695,10
_ Summary of Significant accounting policies 1

For and on behalf of the Board

Y frak

V. MAHITHA)
DIRECTOR
[DIN naoezssy]

[DIN 05602530}
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Cash Flow Statement for the year 2024 - 25 2024 - 25 2023 - 24
Rs. in Lakhs Rs. in Lakhs

A Cash fluw"fr'érﬁ cpg'rat'ing activities

Net Profit before tax and extraordinary items - 97.92 S {130.41

Adjustments for : B BN B S
Depreciation s 12BAT 137825
Profit on Sale of Assets (10.58) {40.50)

... Interest income N S {6.18) R .. 15.87)
Interest payments i Braa T3AB

3295 165.13

Operating Profit before working capital changes R S 140214 B . 4
Adjustments for changes in - e
Trage receivables 120661 {112.38)

_ Other receivables T R (9.51) o10.4)
Inventories U=t R (64.40)
Other Current Assets 728910 ] " 33.26

... Trade Payables b 4sB4) i ....A585
__ Other current liabities D R 2=} | I 3085
Short-term Frovisions

N B 228791 (67.46)
Casfy Generated from operations : o) 499.88 e A32:T4)

_DirseiTaxesPad b :

Net Gash flow from operating activities woes| | G274

@ @

B. Cash flow from investing activities

Purchase of fixed assels RURE SRR ¢ #2101 SR (480D
SaleofFixedassets ... 20000 ) .. 87.79

_Interest Income ST 6.18 BT
Other Non Current assets o 1893) . Jleear
Net cash used for investing activities . 15.75 (61,00}

Long term borrowings e 18BL05Y
Short term Borrowings (247.010
_Interest payments B e (61.24)

NetCashﬂow from Faaneing activies . ISP BT wrazg)| ] g

Net 'iﬁ'c'r_éase / (Dfééfga_se) in cash and cash equivéiéht ' 41.11 _ (0.01)

(Cash & Cash squivalents - Opening Balances | . 08 o 082,
Cash & Cash equivalents - Closing Balances R 4192 0.81

As per our report of even date '
Charterad Accountants, Auditors

(Firm Regn Ne. 0058625 T S e

\

~ Fartner ) - MANAGING DIRECTOR - DIRECTOR
(Membership No, 231017} [oIN pooo2538) ~ [DIN000GRS3T]

Place | Coimbatore
Date : 28th Juns, 2025
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Statement of Profit and Loss for the year ended 31st March, 2025
{Rupges in Lakhs}

Particulars

Note Year Ended Year Ended
No. 31ist March, 2025 31st March, 2024

I lincome
Income from Operations

1N Cther income
I (Total Revenue (i+1)
HN Ekpeﬁseéi '

a. Costof Matertals Consumed
. Changes in Inventories of Finished Goods,
Wark-in-Progress and Stock-in-Trade
Employee Benafit Expenses
Finance Costs
. Depreciation

Other Expenses

jos

oo

|Total Expenses

V. iProfit! Loss before f«l)'cc'ébt"ic'iﬁai éﬁa_ﬁ}:ktraordinarg'
ltems and Tax (Wl -1v)

VI |Exceptional llems
Vli. |Profit{ Loss before Extraordinary ftems and Tax (V - Vi)
Vill, |[Extrd Ordinary Items

IX. |Profit! Loss before Tax (V- VII}

X Tax Expéhsé: _
i) Current tax
(2) Deferred Tax

X, iProfit (Loss) _f_:)_';f theperiod f?;;ﬁ#"ééhtinuing
iOperations (X - X)

Xil. |Profit(Loss) from Discontinuing Operations — ©

Xill. | Tax Expense of Discontinuing Gperations

X1V, [Profit/ (Loss} from Discontinuing Operations (after Tax)

(A1 - XIH)

XV. |Profitj (Loss) for the Period (X1 + XIV)

XV}, |Earnings Per Equity Share
{1} Basic
(2) Diluted

19 3,539,309 . 2,627.75

20| 1676 4839

355615 | 2,676.14

21 1,582.07

22 1 15862 | {94.34)
23 395471 380.26
24 | 8124 | 4. .. 7548
10 2847 13782

25 B2z | 721.26

3458231 2,806.55

oemezy . (130.41)

Lerex b (1304

ST L (97.30)

STt (eTan)

gl T
2.39 {3.24)

See accompanying notes to the financial statements

As per our report of event date attached
For NRD Assoclates

Chartered Accountants, Auditors
{Firm Regisiration Number: 0056623)

Me‘\wi =

(MALAVIKA.T.M)

Parmqr
(Membership No. 231017}
Place : Coimbat_nre
Bate : 28th June, 2025

_ Forand on behalf of the Board

(V. MAHITHA)
DIRECTOR
[DN D0002530] ) [DiN G0002537]
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Motes forming part of the financial statements for the year ended 31% March, 2025.

MNots — 1
Significant Accounting Policies:

a) Basis of Preparation

These financial statements have been prepared under historical cost convention
from books of accounts maintained on an accrugl basis (unless otherwise stated hereinafier)
in conformity with accounting principles generally accepied in India and comply with the
Accounting Standards issued by the Institute of Chartered Accountants of India and referred
to Sec 129 & 133 of the Companies Act, 2013, The accounting policies applied by the
company are consistent with those used in previous year.

k) Revenue Recognition

i.  Revenue from operations
Sale of goods is recognised when the significant risks and rewards of ownership of
the goods are transferred to the customer and is stated nel of trade discounts, sales
returns and GST. Windmiil division revenue is recognised when the right to receive
the income is established as per the terms of the contract.

ii. Interest
Revenue is recognized on a time proportion basis taking in to account the amount
outstanding and the rate applicable.

¢} Property, Plant and Equipment (PPE)

Froperty, Plant and Equipment are capitalized at cost inclusive of erection expenses
and other incidental expenses in connection with the acquisition of the assets and
net of GST credit, if any. The borrowing costs, if any, incurred on the additions to
fixed assets have been capitatized in accordance with AS16.

d) Impairment of Assets

As at each Balance sheel date, the carrying amount of assets is tested for
impairment so as to determing

g) the provision for impairment loss, if any, required or
b) the reversal, if any, required of impairment loss recognised in previous periods,

Impairment loss is recognised when the carrying amount of an asset exceeds its
recoverable amourt,

e) Depreciation

Depreciation has been provided under straight line method, based on life assigned to each
assetl in accordance with Schedule Hl of the Companies Act, 20113, Depreciation on additions
during the year has been provided on pro-raia basis for the penod M&h the assets has
been put in to use. : E‘x&»&s p N
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The depreciation on Plant and Machinery is being charged on triple shift basis by adopting
the useful life as 15 years. From the financial year 2017-18, the useful life of the plant and
machinery has been re-assessed as 20 years and accordingly the depreciation on plant
and machinery instalied after 01.04.2015 has been reworked,

f} Inventories — Basis of Valuation

Inventories have been valued as under

Rawmaterials - at lower of average cost or net realisable valus.
Work in progress - at estimated cost

Finished goods - at lower of cost or net realisable value

Waste - at estimated realisable value

Siores - at average cost

o) Empioyees benefits

Short term employee benefits (other than termination benefits) which are payable
within 12 months after the end of the period in which the employee render service
are accounted on accrual basis.

Post employment and other long term benefits which are defined benefit plans are
recognized as an expense in the Statement of Profit &Loss for the year in which the
employee has rendered service. The expense is recognized based on the present
value of the obligation determined in accordance with Revised Accounting Standard
15 on "Employee Benefits”. Actuarial gains and losses are charged fo the Statement
of Profit & Loss. .

Defined Contribution Plans - Company’s contributions paid / payable during the year
to Provident Fund are recognized in the Statement of Profit & Loss.

Leave Encashment As per the rules and regulations of the Company the eligible
leave salary is paid on cash basis within the accounting vear.

h) Foreign Exchange Transactions

Transactions in foreign currencies are recorded at the exchange rates prevailing on
the date of transaction.

Premium / Discountin respect of Forward Contract is amortised as expense / income
over the period of contract. Exchange difference arising on forward dontracts
between the exchange rate on the date of the transaction and the exchangs rate
prevailing at the year end is recognised in the Statement of Profit & Loss.

i} Taxation

Provision for current taxes are made based on the liability computed in accordance
with the relevant tax rates and tax laws. Provision for deferred tax is made for timing
differences arising between the taxable income and accounting income computed
using the tax rates and the laws that have enacted or substantively enacted as of
the balance sheet date. Deferred tax assets are recognised only if there is a virtual
certainty that they will be realised and they are reviewed for the appropriateness of
their carrying values at each halance shest date’ .
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’ Particulars As at 31st March, 2025 As at 31st March, 2024
Rs. in Lakhs Rs. in Lakhs
Mote 2 - Shars Capital
Authorised Capital . e B
T 50,00,000 Equity Shares of Rs 10/~ each ~ 500.00 | 500.00
Issued Subscribed and Paid up B _ B
30,06.000 Fqu;ty Shareb of Rs 10/- earh ~300.00 300.00
e Y o

4, Thers are Nil number of shares (Previous year - Nil) in respect of sach class in the company heid by is holding company or its ultimate

holding company including shares held by or by subsidiary or asscciate of the holding company in aggregate.

b, Details of shareholders holding more than 5% shares in the company :

As at 31st March, 2025

As at 31st March, 2024

ZhNo. Name of Shareholder Noof | Hof _ No of i %of
shares held holdmg “shares held holdmg
01 8ri.J. Viiayakumar (ndividual} 113568601 3785 | 11,35660 - 37.85
0z, Sri. J. Vilayakumar {HUF) 7.27,000 24,23 7, 2? DGO 24 23
3. M/s. VTD Enterprise {Che) Private Limited 3,365,200 11.21% 3,36, EOO 11 20

o, Reconciliation of the number of shares outstanding and the amount of share capital 3

s at March 31, 202

3 aned March 31, 2024

Equity shares with voting rights

As at 31st March, 2025

As at 315t March, 2024

MNumbers Rs. Numbers Hs.
Shares outstanding at the beginning of the year 30,00,000 3,00,00,000 3000006 | 3,00,00,000
Shares issued during the year T B L | . S
Shares outstanding at the end of the year .30,00,000;  3,00,00,000 30,00.000 3,00,00.000

d. Rights, Preferences and restrictions attached to equity Shares ;

©

The C‘c:mpany has one Class of equity share comprising of 30,00,000 equity sharss of Rs. 10/ < sach, Al these oquity shares have the same rghts and preferences with

reapact to payment of dividend, repayment of capital and carries one vole for every such class of shares heid,

Company are sligible to receive the remaining assels of the Company after distribution of aff preferential amounts, in proportion {0 ther shareholdings.

In the event of liguidation, the equity share holders of the

e} Information regarding issue of shares in the last five years:

it The company has not issusd any shares without paymsnt bemg receaved i cash n) There has been no lssue 0? bonus shar‘es '

~ ity The company has not undertaken any buy-back of shares.

£ Details of Shareholding of Promoters :

Shares held by promoters at the end of the year

As at 31st March, 2025 As at 315t March, 2024 %Cﬁj‘?e

CPromoter's Name No of Shares | % of Total Shares the year
: No of Shares | % of Total Shares -
1. Sl J. Vijayakumar (Individual} 11,35.660 37.85 11.,35.660 37.85 0.00
- J Vijyakumar (HUF} rzrooe . 24.23 7,27,000 24.23 0.00
- B N Krt simasamara; 30001 618 ] 3(}00__ - 010 0.00
Sri. V. Venkatkumar . 1000 0,03 | 10001 003 6.00
Smt, Mahitha Vijayakumar 800 o002 800 | 0.02 000
M/s, VTD Enterprise (Che) P Lid 3,38,200 11.21 3.36,100 11.20 0.01
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Mote 3 - Reserves and Surplus Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Fs. in Lakhs
{a) Becurities Premium ) o
As per last Balance Sheet 337.50 337.50
Addition during the year . -
S _ 337.50 337.50
(b} General Reserve o
As per last Balance Shest 10810 10910
Addition during the year - -
109.10 108.10
{c} Surplus Le. Balance in the Statement of Profit & Loss e
__ As per last Balance Sheet _{148.40} _{49.10)
~ Current year Surplus (+}\ Deficit (+) 71.57 {97.30;
(74.83) (145.40)
Total 37LIT 300.20
Nofe 4 Long Term Borrowings
a. Term Loans
Secured T T44As | 23036
b, Unsecured Loans
. From Related Parties S
Unsecured e 250.00 330,12
Total 394.43 560.48

i. Secured Loans from Bank represents fwo accounts of converted portion of Cash Credit facility in to working capital term loans. First

toan disbursed during July 2020 under GECLS Covid 19 Scheme, repayable in 36 manths with an initial holiday perfod of 12 months and this
has heen fulty repaid during the current year. The Second loan disbursed during Aprit 2022, repayabie in 36 with an initial holiday period of 24
monihs. Interest on this term ican payable monthly @ 9.00% p.a. Out of the term loan of Rs. 341.00 lacs sanctioned in the September
2022, asum of Rs. 88.00 lacs has been ulilised during the previous year towards modernisatidn of machinery. This term loan is repayable in
82 monthly instalments with a initial holidy period of 3 months. Interest is payable monthly @ 9.35 p.a. This term loan of Rs. 341 lacs term
loar is secured by a first charge on the machinery purchased out of the term loan, and the outstanding two term loans are secursd by the
Equitable Mortgage of company's tand and building. 1t is further secured by the hypothecation of plant and machinery of the company and
personal guarantes of the Managing Director.

i, Unsecured Loan from Directors carry interest payabla monthly / annually @ $% p.a and the principal amount is repayable on long term

Hote & . Beferred Tax Liabilities (Not of Deferred Tax Asset) Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Deferred Tax Liablies
AsperLast Balanoe Sheet 76.68 U I SO
L Add s Greated f (Reversed) during the year (3.5031 73.18 - -
Deferred Tax Assel e
. .As per Last Balance Sheet 9850y - :
Add : Created / (Reversed) during the year (29.85y . 688S . -
L Toml 453 :
Note § - Short-Term Borrowings
a. Working capitai loans from Banks - Secured
- Cash Credit Facilities from Indian Bank - 247.02
b. Current Maturities of Long-Term Debt 93.50 9360
93.60 340.62

i} Working capital loan from 'Eéd'é'éh""ééirik' carries interest rate @ 8.95% and is secured by the first charge on the current assets of the
sompany. s further secured by the hypothecation of the fixed assets of the company and personal guarantee of the Managing Direcior
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Note 7 - Trade Payables - ageing Schedule - | Rs. in Lakhs

As at 31-03-2025
S L utstanding for following Periods from due date of payme
Particulars Unbilled due| Notdue |Lessthan) 1-2 | 2-3 | Morethan| . .,
1 year years years 3 years
EOMSME . 0 ¢ B I i .

v |Disputed dues - Others o 0 - - - -

Total _ : . - - - - -

MNote 7 - Trade Péy'ables - ageinéué'che_du}e T ! Rs, in Lakhs

As at 31-03-2024
sy atstanding for following Periods from due dale of payme
Particulars Unbilled due; Notdue |Less than 1-2 4 2-3 | Morethan Total
1 year YEArs vears 3 years
i |MSME L | FE A ESUURN P 4 - - S B -1

Jiii. |Disputeddues -MSME | 0

iv.. |Disputed dues - Others - 0

45.84 - - - 4564
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As at 31st March, 2025

As at 31st March, 2024

Particulars Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Note 8 « Other Current Liabilities
i. Other Payables o o
Stattory remittances 14.70 558
Liabilities towards expenses 126.10 13758
Security Deposit 5.00 5.00
145.80 148.16

Note § - Short-term Provisions
& Frovision for Income tax {NET)
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As at 31st March, 2025

As at 31st March, 2024

£ g
Partioulars Rs.in Lakhs | Rs.in Lakhs Rs.in Lakhs | Rs. in Lakhs
Hote 11 - Deferred Tax Assets {Net of {)eferredZT_éx Liabilities}
Deferred Tax Asset L
As per Last Balance Sheet 8088 -
Add : Created / (Revsrsed) during the year . 37.62 | 98.50
Deferrad Tax Liability .
As per Last Balance Shast _ - 72AT ] -
Add : Created / (Reversed) during the year - 4.51 .. is88
Total - 21.82
Note 12 - Long-term loans and advances - -
(Uns@curecﬁ considered good)
Note 13- Other Noncurrentassets @ T
a. Secur;ty ‘Deposits 97.29 | © 88.36
. MAT Cledtt Recelvable Basti o 8.45
105.72 96.79
Nate 14__-_-__ Inventories {As per hsts certified by tha
Managing Dxrecter) _
a Raw E\dat@r:als Valued at cost or net reahsabia vaiue whichever is !ower 91 46.85
b. Wonkwu"s F’rogress Vaived a1 estimated cost ) 53.22
8. Fimshed Goods - Valued at cost or nat realisable value whlcnever is Ecwes_ -
o Wastp At esi;matecé;eahsahle value _ 1. 16______
a. _Skora‘a Spares and packm{; mater:als Vaiued al average Cost - 0.08
201.31 284,37
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Note 15 o . .
Trade Receivables - ageing schedule ) N S 1

Rs.in Lakhs

As at 31-03-2025
Outstanding for following Periods from due dalg of payment

Farticulars

Less than
& months

& months -
1 year

LR

years

Voars

More than
3 yaars

. Total

Undisputed Trade Recejvables

Total

- Considered Good - . - . ,
i, Undisputed Trade Receivables | | .
- Considered doubtful - - - - -
il Disputed Trade Receivables _ ) _
- Considered Good - - - - .
iv. Disputed Trade Receivables | ) .
- Corsidered doubtiul - - " - - -

Trade Receivables - ageing schedule

Rs.in Lakhs

As at 31.083.2024

Particulars

Cutstanding for following Periods from due date of payment

_Lessthan

& months

6 months -
1 year

A2
years

years

More than 1§

3 years

Total

ii.

Undisputed Trade Receivables

.z Considered Good

_.Undisputed Trade Receivables
-+ Cansidered doubtiul

‘Disputed Trade Receivables
- Considered Goud

) Dispu%ed Trade Receivablas_ )

- Considered doubtful

L9E8

B

T R

0.00

.00

At

000

T0.60

§.00

0.90 .

S0

o —
080

—
£:00
000

0.00

Total

120.12

8,53

0.00

6.00

120.65
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As at 3tst March, 2025 As at 31st March, 2024
Rs. in Lakhs Rs, in Lakhs Rs. in Lakhs Rs. in Lakhs

Particulars

Mote 16 - Cash and Cash Equivalents

a Cashonband o R T 3 I - 6.59

b. Balances with Banks o N A R
- Ins Gurrent acoonts, . 41180 1 R ¢

4192 | 0.81

Note 17 « Short-Term Loans and Advances N

(Unsecured, considered good) - T
a Loans and advances to employses N . Gbas L1
b Advance to Suppliers e L vwery b a4

18.35 | - 8,85

Note 18- Other Current Assets

a. Propaid Expenses N 856 .. 564
b. Other advances B i 379 ol 3B
¢ Income Tax Refund receivable R R £ S 13.64

5530 e 5555

60



Veejay Terry Products Ligl,, CIN U17231TZ1287PLC002064 38th Annuat Report - 2024-25

Year Ended Year Ended
3tst March, 2025 ... 31st March, 2024
Rs. in Lakhs : Rs. in Lakhs

Particulars

NOTE 19

et b
Other Operating Revenues - Wind Mill Income o 222,67 237.92

3839391 2,827.75

NOTE 20

Other Incomes
Interest income (TDS Rs.80.914 /- (Previous year TDSRs, 867004 &8 p . ... ...587

Sale of Other than Duty Credit Serips (VCR) - | . | {222
Profit on Sale of Asset 10.58 _ 40.50

16.76 | 48.39

e
a, Cost of Materials Consumed oo e b

Qpaning Stock of Rawmaterials 78.60 111.13
Add @ Rawmateral Purchases o 1884831 1 1,563.62

Freight & Cartage _ - e BT e M
LESS: Sales Cotlon Local . , - . 1322
LESS: Closing Stock of Rawmaterials .} ... 14885 i 1B00,

1,883.31 1,588.07

e LTS R
b, Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade

Opening Stock of Finished Geods N 147.98 .....3604
Opening Stock of Stock in Process . 64.00 . Bee2

Opening Stockof Waste b o oteal b -

_ Totaiia) 213.00 | 118.66

i SRk oF Siock i Procese e s s g d el o
Closing Stock of Finished Goods . : - 147,96
Closing Stock of Waste | LB e 104

CTotaléby . 5438 51300

Net Changes . bt IEENEEE s S B . {9434)

61




Veejay Terry Products Lid, CIN U$7TZ31TZ1887PLCBE2004 38th Annual Report - 2024-25

Particulars

NOTE 23
Employes benefits expense

Salaries and Wages
Contribution to PF and Other Funds
Staff Welfare Exp@ﬁses

NOTE 24 _
Finance Casts

interest Expenses

NOTE25

Other Expenses
{Store and Hardware Consumed
Packmg Material Consumed
Power& Fuel
Repairc to:

| -Machmefy e et e+t 1 e e e

~-Generat .
~Bu1§dmg%

Cotton &Yam Testmg Charges o

Hank Yam ObEsgatlon
Traveling & Conveyance
Postage & Teiephon@
insurance

Building Rent

Licences & Taxes ]
Professional & Lagal Expenses__

Marketing & Service Charges

Sitting Fees
Auditors’ Remuner_atnqﬂ
Audit Fee

Bank Charges o
Miscellanecus Expenses

Year Ended

31st March, 2025

Year Ended

© 31st March, 2024

Rs. in Lakhs Rs. in Lakhs

..342.25 322,23
17.73 18.03
36.49 40,00
396.47 380.28
8124 | 73.48
§1.24 73.48

. 4544 26.64
585,77 | 532.33
72541 1 63.03
21991 14.11
3.77 1.13
'i%"_;_é'%_ : 178

. 0.31
1262 13.12
1.20 1,38
5.68 690
6.84 .84

. 5.34 ] 4.28
13.84] | 13.35
2096 1 24.84
0.75 0.85
1.00 1.00
385 4.40
2.41 . 2.08
820.12 T21.26
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Mote: 28

Ratios - - ) ) ) Rs. in Lakhs
As at As at As at As at

31032025 ' 31-03-2024 31032025 | 31-03-2024

Chanye

Ratios Numerator | Denominator | Numerator | Denominator Ratio Ratic s S
in% Explanations

3 |Currant Ratio

(a Inventories 20131 - £84.37
(b) Trade Recefvables T Ch o T angs |
(c) Cash and Cash Equivaients R O L% WU ISR B W
(d) Short-Term Loans and Advances 1s.35| LT Ees
(e Othe_:r__(_)urrem__f-\_sset_s 20.30 - " 52.89

(a) Short-Term Borowings |- _ 93.60 34062
(b) Trade Payables o - . 45.64
(¢} Other Current Liabilities - 145.80 - 148181
(d) Shortierm Provisions . - - :

231,83 239.40 517.57 53442 1.18 0.97 22%

- b |Pebt Equity Ratio e e |SiRCE thare was
B SRR DD BNS BUSSTIN SR S B reduction in  Long
|Long-Term Bosrowings 394.43 560.48 b TEIM Liabilities
e during the current
300,00 300.00 N financial  year, the

CBINTE 30020 ] Debt Equity Rafio bas
improved.

304.45 87177 560.48 800,20 0.59 0.93 7%

o |Debt Service Coverage Ratio o N D The Debt Service
Y NN U S . [Coverage  Ratio
| Prefit before Exceptional / Extrodinary tems 97.82 (30400 i) e e jimproved  due o
Imterest Payment b BLEG L 1348 increase in Profit and
. |Pepreciation 128.47 137820 e eduction i Interest
paymenis

|Repaymentof TermLoans . BRS¢ 2 DN B <Y. 1 .
" | nterest Payments . 61.24 0 DR £ 1 D

287.63 154.84 80.90 167.08 1.86 0.48 284%

d_ |Return of Equity Ratio . . [T SO SRRV BTSRRI PNS ST . IThe Profit after tax
has furned in to
Profit after tax 4TSy S22 ) S I SR positve which lead to

: . ek as i Returm of
Sharsholder's Funds B71.77 600,20 10.85 ~i6.21 166% | Equity Ratio.

e |lnventory Turnover Ratie e i b e e b SRSV SRR A The demand for the
S |- [finsihed goods was
Cost of goods Sold {aooroa| | 2873350 . ... .. . . lavod which enabled
Average Stock of Finished Goods 73.98 8260 the company to
T h limprove the Inventory
Turnover Ratic.

f ITrade Roceivables Turnover Ratio

g o T ——— S |
Average Receivable T o] WAL NA NA

1 {Trads Payables Turnover Ratio

Cradiit Pureiaas T I : | )
Average Trade Fayable St SO DT NA NA NA
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Met Capital Turnover Ratio
Total Sales o 331872 2,388.83 o
Shareholders' Equity - B7TLT7 600,20 4.84 3.58 24%
Net Profit Ratio During current
B o financial  year the
Total Sales 331872 2389.83 b |margin o sale of
Net Profit 71.57 {97.30) 46.35 ~24,586 289% |goods was geod, thus
A ARA a8 . the Net Profit Ratio
improvad
Return on Capital Employed The Net Operating
N - [ “llncome has turned in
NetProft Logrel (130.41} to positve which lead
Add ;- Interest 51.24 7348 1 to increase in Return
Tatal EBIT 159080 8693y 14 " len Capital Employed
Total Assets (excluding DTA) 1231013 1.673.28
L_EJGS_E_C_Q'fIFéﬁ_f L@:'a'bi_ﬁ"ti'eﬁ . ......
@) Shor-Term Borrowings (33.80)
(b} Trade Payables I U T
{¢) Other Current Liabilities (145.80) {14818
{d) Short-term Provisions - -
Total Capital Employed 107073 1,138.88 3%T%
Return on Investment ) The Net Operating] .
weturn on Invesiment N Ineome has frmed i
Frofit Afier Tax TG (97,30 o pesitve which lead
Shareholders’ Equity BT B00.20 6.11 -0.18 1 166% jon investment.
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27.  Additional Information to the Financial Statement
31.03.2025 31.03.2024
Rs. inlacs Rs. inlacs
27.1 Contingent Liabilities and commitments (to the extent not provided for)

27.1.1 Claims against the

company not acknowledged as debt  14.08 14.08
Details of claims / demand not acknowledged as debt as on 31-03-2025 :
S.No. | Nature of the Nature of Forum where Period to | Amount
statute dues Dispute is which the | Rs. lacs
Panding Amount
Relates
1. Workmens' Wokmen Jt. Commissioner _
Compensation | Compensation | of Labour, N.A 12.71
Act Coimbatore
2. Goods & Goods & The Appelate
Service Tax Service Tax Dy, 2018~ 1.37
Act, 2017 Commissioner 2019
{GST Appeals),
Coimbatore .
14.08

27.1.2 Estimated amount of export obligations to be completed under
EPCG Scheme on or before 10-10-2028

250.38 241,92

27.1.3 The Company has provided the following sums in the accounts
towards amount payable as E-Tax payable under Tamil Nadu Tax on Consumption
or Sale of Electricity Act, 2003 on its electricity consumption produced out of the
wind milis owned by the company. However, the said amount has not been paid
since, the said levy is disputed by Tamilnadu Spinning Mills Association in which
the company is a member. The said case is pending before the Hon'ble Supreme
Court of India under Civil Appeal No. 011550/2018 (SLP No., 26742/2012).

56.00 56.03

27.2 Auditors’ Remuneration —

Statutory Audit Fees 1.00 1.00

27.3 Disclosure required under Section 22 of the Micro, Small and Medium
Enterprises Development Act, 2006.

As per the informatioh available with the company there are no Micro, small and

Medium Enterprises in respect of whom the company's dues are outstanding for
more than 45 days as at the Balance Sheet date.
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31.03.2025 31.03.2024
The principal amount and the interest due there on
remaining unpald to any supplier as at the end of each Nil Nl
aceountding year
The amount of interest paid by the Company along
with the amounts of the payment made to the supplier Nil Nil
beyond the appointed day during the year
The amount of interest due and payable for the period
of delay in making payment {which have been paid but
beyond the appointed day during the year) but without Nil Nil
adding the interest specified under this Act. L
The armount of interest accrued and remaining unpald Nil Nil
at the end of the year
The amount of further interest remaining due and
payable even in the succeeding years, until such dale
when the interest dues as above are actually paid to Nt Nil
the small enterprise
27.4  Value of imports calculated on CIF basis
- Import of capital goods Nil Nil
27.5 Expenditure in Foreign Currency Nil Nil
27.8 Details of consumption of indigenous and imported items
a. Rawmaterials Value Rs". % of Con- Value Rs.* % of Con-
sumption sumption
Indigenous 18,93,31,019  100.00 15,88,06,242 100.00
imported . Nil Nil Nil Nil
18,93,31,019  100.00 15,88,06,342 100.00
27.7 Earnings in Foreign Exchange
Export of Goods ( F.O.B Value) Nil Nit

27.8 Employee Benefits

The company has adopted the Revised Accounting Standard 15 in respect of defined

benefit plan (gratuity) w.e.f 01.04.2007.

Description of the company's defined benefit plan for payment of post empioyment
benefits are in the form of gratuity. Benefits undsr the plan are based on pay and
years of service and are vested on comptetion of five years of service, as provided
for in the Payment of Gratuity Act, 1972. The terms of the benefits are common for

all the employees of the company.
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31.03.202 | 31.03.202
5 4
Rs. Rs.
Expenses recognized during the year ended
Current Service Cast 2,70,599 3,08,569
interest cost 4,64,454 4 56,882
Expected return on plan assels 4,609,132 4,57 507
Actuarial (gain} / Loss on obligations (5,689,457} (64,364}
Totat Expenses
Actual return on Plan assets
Expected return on plan assels 469,132 4,57,507
Actuarial Gain / (Loss) on Plan assels U 0
Actual return on plan assels 4,69,132 4,567,507
Net Asset/ (Liability) recognized in the Balance sheet
Present value of the obligation as al the year end 64,586,654 8406270
Fair value of plan assels as al the year end 72,57,152 £9,03,232
Funded status surplus / {deficit) 8,00,498 4,896,962
Unracognised past service cost 0 0
Net Asset / {Liability) recognized in the Balance shest 8,00,498 4,96,962
Change in Present value of the Obligation during the year ended
Present value of the obligation as at the beginning of the yeaf 64,06,270 63.01,827
Cusrent Service Cost 2,70,599 3,08,589
Interest Cost 4,64,454 4,586,882
Benefits paid {1,15,212) 5,96,640
Actuarial {gain) / loss on obligation {5,69,457) (84,368)
Present value of obligation as at the end of the year 84,56,654 54,086,275 -
Change in Assets during the year
Fair value of plan asseis at the beginning of the year 69,03,232 70,42,365
Expected return on plan assets 4,69,132 4 57 507
Contributions made 0 0
Benefils paid (1,15,212) 5,96 640
Actuarial gain / {Loss) on plan asssls 0 g
Fair value of plan assets at the end of the year 72,57,152 69,03,232
Major categories of plan assets
Qualifying insurance policies 72,571,152 6903232
Actuariat Assumptions
Discount Rate % 7.25 7.25
Salary Escalation % 7.00 6.50
Expacted rate of return on plan assets % 6.46 6.87
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27.9 Segment Information

Frimary - Bus_inésé' Segments

Revenue
Sales

Add : Unaliocable Other Income
Enterprise Revenue
Segment Result

Unaliocated Expenses
Operating Profit

Incometax expenses (Deferred)

Add : Unallocable other income

Net Profit (+) / Loss (1) after Tax

Other Information

Segment Assets

Add:_Unallocable Corporate Assets

Enterprise Assets

Segment Liabilities

{Rs. In lakhs)

2024 - 2025

2023 - 2024

Spinning Wind Mil

Total

Spinning Wind Mill Total

we

3900 120

3539

3556

1

1% 98

1294
16

9390 | - 238 o658

-178
-178
33

48

1673

k65 10e
ez

— T

0

Add: Unallocable Corporate Liabilities i

Enterprises Liabilities

Capital Expenditure
Depreciation
Non Cash Expenditure

84|
926 |

13101

—
765 0 765
930
1695

@ o s
128 L0 138
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27.10 Related party disclosure (as identified by the Management)

i)  Names of related parties and description of relationship

a) Key Managerial Personnel c 1. Mr. J. Vijayakumar,
Managing Director
2. Mrs. V. Mahitha, Director
3. Mr. V. Venkatkumar
Executive Director
) Relatives of Key Managerial
personnel : 1.Mr. V. Aditya

¢) Associate companies 1. Veejay Lakshmi Engineering Works Lid
2. VTD Enterprise (CBE) P Lid.,
3. Veejay Syntex P Lid

iy Related Party Transactions : (Rs. Lacs)
. . Retatives of Key
Nature of Transactions Associate Key Managerial Managerial
company personnel personnel
31.03.2 | 31.03.2 | 31.03.2 | 31.03.2 | 31.03.2 | 31.03.2
Purchase of goods ” — — — - —
Sale of gcods - 13.29 —- — e —-
Rent paid ) - - 6.84 £.84 e -
Remunsration - — 47.04 45.53 — -
Sitling Feeg - - 0.20 0.20 —— —
!n‘téfreat F’alq - e 28 38 29.79 - -
Dividend Paid - - - — - -
Unsecured Loan - - - . e -
accepted . . . 80.12 - o -
Unsecureld Loan repaid » o 250.00 330.12 —n -
Qutstanding Balance
€n

27.11 The company does not have any derivative financial instruments either for
hedging or for speculation purposes outstanding as on balance sheet date.

27.12 Earnings per Share
Earnings per Share is calculated by dividing the net profit atirubutab!e to the
equity sharsholders by the number of equity shares outstanding at the end of

the year.

Year Ended Year Ended

31.03.2025 31.03,2024

Profit /Loss attributable fo the Equity
Shareholders (Rs.) (A) 71,56,045 {-) 97,31.,044
Number of Equity Shares
outstanding at the end of (B} 30,00,000 30,00,000
the year
Nominal Value of Equity’Share (Rs.) ' 10/-

Basic / Diluted EPS (Rs.) (A} (B) 2.39
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2713 income Tax assessment has been completed up to the assessment year
2024 - 2025.

27.14 Deferred Tax Liability

Farticulars DTL or DTA Current Year DTLor DTA
Ason (10424 Created / As on 31.03.2025
{Reversed)

A, Deferred Tax Liabilities

Diffarence hetween Book and Income Tax
Depreciation 78,68,388 -} 349915 73,18,483

B, Deferred Tax Assets

In respect of unabsorbed depreciation
carried forward losses & other disallowances 98,49,758 {-} 2985685 £8,64,003

Total (21,81,360) 26,35,750 (4,54,390)

2715 Previous year figures have been regrouped and reclassified, wherever
necessary, to correspond with the current year's classification / disclosure.

As par our Report of even date
For N.R.D Associates
Chartered Accountants, Auditors
(Firm Regn No. 005662S5)

M@\wﬁ j ‘ M % V Mttt

(Malavika T. M) {V. Mahitha)
Partner Director
{M.No. 231017) (DIN: 00002537)

Coimbatore
28t June, 2025
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